7208 KANEMITSU CORPORATION (1=5k
ABHDRIY)

Kabugami V3.2 61.1/100 -

ERLFZMA LN
LTI.=./’%E%%W&%HE%E’BWEﬁ%ﬁ%ﬁfﬂ% HERAEEMRIARAT / /

/

RAEFXEVERMG, BIKCRIBASEHG ; SFAERARITMNE
AHEELSS, FHFAENIKSEERFIKEY NEXTEI50%047 4,

RIRA

FY2027TE—FEWRATIEL2%. SUAETRE24.1%, REEANEE
R EBNFDEURY ; SRR, MRRM4EREEL1,3008 ThHiA
, BREEIRYD, HREEMARSHIAMEIA.

{1k 2026-09-16 - Kabugami 5F2%

BMS KA | AIRENAFIZR > FHRRFEN ~ REET « LHEE - BN RRERIE - RABTERKEZHEE o



MRS5S LR

HERIE Canonical / OpenAl #fZE

[LEA=E] 2026-09-16

53 hR S V3.2

A%iE SHA 15d0411c21f6c2852869a71accada50f2dfef
124

Z{HLIBhRZAs SHA 15d0411c21f6c2852869a71accadab0f2dfef
124

ZAFBIThIEA 2180bc382b37f53a7ec3da4dda54d852ab05
865a81d5765af18bdb4892a917b9%4

Canonical B31thiYhRas kabugami-canonical-public-identity-v1

Canonical 247 ID

7dcafc24-b122-5a34-b6ef-868e2e91{30f

Canonical R ID

ecbb1b76-1af7-5a95-84f1-3¢c8c7995a84c

Canonical ffZEHER

2026-09-16

Canonical EiJS 1
Canonical IREH 7208

AERRER

At AESHE

EERREIZ ~ BEE ~ KAVS 28~ SER=
AR KEAZ P AR ESSHIEES 5 ERafk
WEmshE « A BB E BAFEIE KDL > A
’L_I\LET:EZ‘TZ@NEZ%’I?EEE%E’\J’EHT?’EE—%@E@T
As [ETJ )

RREENta

RE) A EERNBERERBA » AL EBNERET
FiE : FEERR © M ARMOERKRIIEREFE
RES5HE > MAEXARBERFILRERKZE o

Kabugami T E4E

HZE2026F9H 16 H » Score Version V3.2
¥4 61.10 ~ Rating B > 1TEhN“MEB " BEELHF
B o WS ~ BEITN DL 5T ORERDL
REEECAL > B SFESIEE ROIC ~ KEY
NEXT % #F FRA AR SIS B EARA
I AEREEF FE R HERRIEN °

01 | {2 AFAIES HAILIE

01.1 | AU SSERER S D BFiE] > #lk SRETIER(EFE

EXRRZEIZ OB Z HER

B > M2 SESERRRMNSHRAFIDNRRZA > #EH

25T - R EERSRUSNEERE - AETESHHERLERYGRE ; EEMESBET RIEXE
HHAE > At eERI—TEES B REERAINAREWS > MARKIIEKSIE - ARELELTRE

28 * XEV ~ BRSNS ASEHEAEM AR - BB R AL ESZT AR RHBUEMAY SSE A -
HARMBNHRDZER ~ FRERAE « FIEMR AR AIEE -

MXMZEAI - F002-F004-F025-F049-F050-F059

01.2 | HIFMYRAZRER > MEEE ROIC

SREAT TR E QT A IUAMRIUE L KRR > AL XM “BER AR "3 B BA R A SHIBEEHRIN
BRI - MIFBWBA « EEBFRAZSTRIOFEREFZKF » KEY NEXT hEEH KN m




ASHAMEREO o FTm > FERBIRA SLERE RS H AR R ; RSEFIEHBENKREZE(D
RIFSBETRARZA - WABRKT STRRANEEK

XA - FO11-F043-F053

01.3 | HEi4it | ERHRASIRG - MIECIRIINSEFIME

01,300 Bitit » 9 9.77 BABTUNHEZRE  0.53 EH2FM 3.15% TR ERBHTHEERN > B
ITNHIELSTH - ROE RIE ~ IR SEMMETE ~ FlkSEIIRARER » MEREMRIRIRD o HFidEie
BMER /" BEHHFE  EBEUAFIENDORIRNEFNGE > FESEBERFEERIRIERKESER
> BRESHERBIHEN o

WXL - FO13-F049

02 | AFFFHSEIER

02.1 | EHQENAR © FlEKEAM—IHEEFIAE RIS R

KANEMITSU E%IE Standard EHBAEZEMHHIER - SETEHARINEEFEFLE 0 FE
B SEHE AT KEY NEXT B 50%1% & © Bando Chemical BER BRI » hE 58NS KR >
fEERAR & KEF L ERAL - EIHEN T D HRANR M BINE ST A A ERIF IR o E@RAR
[MAENARZAEARFNEETE » hEIBBIMNTE - SRTHRMEXBERIVZFER -

HHXFZE A - FOO1-FO02-F028-F049

02.2 | K EME—ERNENTESHERS

REEIEE « AEEE - BN&E - KAVS RCEBIISERERREFRE - SRR BRNZE
o XERESRDIRIFMELREE » HIFMEZTPRASREIMNENK » ERHRIS KRS NINEER
R ENEFNERBIZNER  REXMMELER > MAZZIHELRS -

HXFRAIM : FO03-F036

02.3 | Ak EiE ST B S EK NS UNIAER

FY2022 EFY2026 > $HEZRL87.6 ZATEZE 110.41ZB7T » EWFEEM 2.3%HZE8.0% > [@
HEHATABEG613 ABBRE 569 A c £F7F4H « XRIEANARIBRIRS T IR SHMEBEREES ;
SAM FY2027 5—FEUWATIE 1.2% » EAVFEAITEE 24.1% > iR BEEN S SaiEAZE R
SIARFER D o BENRET T » BURT A FREMIANRERETIFSRTERUSERTREK ©

XA - FO05-F038-F059

03 | = « EP SR



03.1 | RASNHEANBINERES

FY2026 RHEWAN 47 41287t > MRRANBEIE~ @t ; TERB[BE[LHEIWA 31.912H7T » BEK
NI BRI BIRL 55 o EREMATTAMMER T R SHER 75% » A ABEERME KB EE REBE
YN HER R B SRR R R E T ER M o SRS TN LURIERHAC TR KTIE » ANFREEBUER—7

M > FtIBSVEEIERER « PIEIEAESRIZRRIER

XA : F002-F020-F033-F050-F059

03.2 | ATHiIHRIRHIE » ERPITREAERBARE

B—E/H « BB EENFILUTRE XEV ~ BHISSHVIESAZZH » BREARATAETE A

If) e FY2026 B9 XEV ZZRHUWAM 6.33 1ZBTEZES5.16 128 7T ; MBS ATIHERREZESBIT 50 5
& » (IR BET » KANEMITSU HKRFEBREIHE - FERMTRSDE o AIERERTHIMARTT
WIS > MR ES ~ RiETE  IR&HFLE ~ MBFEFMIEE ROIC °

XA : FO03-F004-F021-F034-F035-F036-F037-F051-F058

03.3 | KEY NEXT BigZHIAM » BB UEIENSEFTRR

KEY NEXT A5 EFEILE - METIRWENICIOZ I —ALRIZ » HBEEYF ISO 9001 TAIE » 3%
RN ST E A RREMS c BEERATRELAAEF ~ KA ~ MBAXRFRR S FHEY

i8] » KANEMITSU BE&FIENGESINRRITEIIER « SRR BER A BB OZENIRIEFES » 1A
BETEHEES R BANFSEEEANAES T HESQBNASSE -

HXMZEAIM ¢ FO09-F026-F053

03.4 | AR EFPI EFGESERLUHT SRS T

NEIFSE M Daihatsu ~ DENSO ~ AISIN #] Nissan £+ E5E 0 HER > A ASEZFPISE

FREAALZLR » BXFERZSKINEETERE - BgiSEEH ~ FRTFE - Tier-1 RMWERMDh
HERRDHEFREDNRA > TEAIEHSZ - ANEEZA - EEFEEREXRVEFRIPHISHEIRSE - At
FERNXEFER | ERPARATLURSTEESM » ZIRBBF RO ENIN ; WABLIRER » ATx
T BY R B{h el BEfSER ) T R NE K B o

FEEIAZEAI : FO17-FO018-F024-F029-F030-F031-F032-F047-F055-F062

04 | RFRESFIXA

04.1 | AEEATZ » HFITESHNDATR

AEEERIERER KANEMITSU Ei# A Daihatsu ~ DENSO + AISIN #1 Nissan &5z =l » X
ARRERBE T RERRWENWRIEIRZ o A > [FEEFLEEEREEIER ST EMIE » hREEERR
B—5&%H « FEEDHRFZ LM ED - SFAUERLLATUBIAE BE&KEEARES” » (BFREEdH
— SN LETIR S0 E

HEFEIAZEAI : FO17-F024-F029-F030-F031-F032-F062



04.2 | fkEEXRIREEES » MFRERNSEETLR

Bando Chemical [EIBY#E GBS ARFBIMNEE U » TIFEREDRAXRAIES: - Yonezawa
Manufacturing M EBHEEHIEREN S KANEMITSU &45 KEY NEXT —3#&#% - Bi—X & BT
FAESY » B—XRZ2EMTFIREREIUM T EEES ; BERFEEHITEIKE KANEMITSU RABER S EE
IES5IE » MERMYXFEERENR « BAEBINSHZHF ERERATFF ©

HEXFZE A - FO09-F022-F023-F026-F027-F028

04.3 | IBHiHEWSE > FihiHEI A& E5)/3 KANEMITSU FRE

AR RIS EDIRHEREZRE o BopbE D A HHRER » N xEV KNSR
BEEK ; TUNSAZENERK - EEGHEARY > HEEZUWIHBH B~ BFREHIRAIRWE
BEHi%ER - KANEMITSU HKRIEBFTIZTHNEIRER « ASLEREE P RWEEK » B ReEiRESK
eI B3R SME R BB B AIAN 2 A SR o

HMXMZEAI - F020-F021-F033-F034-F035-F050-F058

05 | $PipkAT I B

05.1 | Rk SHE2RATE « REMARIAR

REIPIHATEEEFEETHIEDR | EEERENAERETZ « BHHEE « BEEL » 1038811 UK K HA
AERELY - HEFEMELEFE - MITBRMELRBKE o SR BRI HE B 45 F WNRE
R IURAI A SEHAL o XEERETREBIE KIZ S SSHIZ A XA ME WA - BREREECEE RN
%’ o

MXEAI - FO02-F003-F036-F049

05.2 | EFPMEESE - BREFAIEHN

Daihatsu » DENSO A& XRIEFAEABENIL > AIREEIERRE P AR AR - th R aEIRBRE
S NMNENEFIKT - AETNERRABTRSERER  BEEES  IHRARL « F-HUBIA
MEFBENASI XM - AMXENELEGREEZTAUIRERMAITRL > MARKABEE
K o

HEXFFELIN . F024-F029-F030-F062

05.3 | {PIGAIEREIRETIE > R BERIFFIHE

FEENRIERBAIEES  FY2027 F—FERENHERRA - KEREKLE BRI DRI
BE7] - NEMIRBRME SRR HICZINYIRIZIELA ~ HREFIRATLLAR « At » TERENTER IR~ mAT L
RGN > AR BEERRERFIFEGT - SRiFlETRER I SAEEPEMALME » L SPEAEE
FXA ~ AUEF B R [EHRIEIE o

MXFRAM - F018-F037-F051-F055



06 | MSHRESMER

06.1 | FIHEEASE > BEMEFIIFANSS

FY2022 £ FY2026 MNFBREEEGELLERN] | £7ES - MENMAREHWLE > F£FY2026 7
WATFE 0.7%MERT » EWFEMIEK 16.5% « EXHARKRFEREEHBERIANZEFY

it o FY2027 F—FEWATE 1.2% « EWFE TR 24.1% > BRITHE « MEFBERRAEIENHEL
Rl 585 » (MElEREEHBRAFIDEL o

HXHFR A : FO05-F018-F038-F049-F050-F055

06.2 | AftalERizaTFiE | 9—FEEREBMIER

FY2026 £EME RN 21.17 1287 > BEBRBFXIHFE » BEDL 9.62 {ZB TR BMUIKERTE » FE
FERIOEERTIE o XiRBERTHEFLERIKE TR > FEEIR2NESREURESEIEEDN
HEMER  c WK TRESKAENMAZHNE « SER ARV ESEDNTILNEA » RitGENS OB S
NERIERCIMERES » MAREIZIMNE FY2026 ©

MEMZEEI . FO06-F040-F054

06.3 | (BT FRMMEEFTE - BFERTFEFTAHERE

BE2026F6 A > WENEMRL 54.3 287w ~ BN 2.61 1287t » N tERLY 77.1% > MBER A
BMFY2022 89 24.3 {ZBTAIE FBE - XAEERERRIRM T HBRES » tFE T ISR SR IT IR
BXPL o T FY2026 MERMEFNYRE 36.5 ZA 7T » BRFAFRGERER ; BINEBIRE « DX
RANGNEERENHRENL  BAMERKE AT GEENE » AAEREEEFREELZI AR
7o

MXAFELI - FO07-F008-F039-F041-F052-F056-F060

06.4 | IEE{LEBFIELL 7.5 (ZE 9 {ZATELFERINR

EFZARFIEENER > 29 7.512F 9 ZB i RHEREELFIERRAHENKXIE « XMEESE
FY2025 E FY2026 W4 FY2027 ATI3E5| » FNREE—=EFRETRNTITEE - EXREKEIEF
Tl ;AN B EFRR - FHTINMERT FEMTER ARG RER » FIERIE—HFRMGERE
REAEM °

MEXAFRAI - FO12-F044

07 | g%  RRSIRIE

07.1 | HIEMKEE SEMESEIERREFEE

AR EHRRTESESNRANFMENELAS » hHITEFSIERETN - R LA ENGIF R
% o 51tt[FRY > Kanemitsu ik » B TR S MBS R RIFIGRIFAIESNE - 2026 F£6 AR
Yamakawa Sayaka H{ERFRLK > MaTtt Kanemitsu Toshiaki #4BEFERRSK » WA ERE
SRGEZMHFFHINAREN o



HXHR A - FO10-F042-F057

07.2 | HEERRFEXRIEEmUEE - tIZNFIzBaRERE

Bando Chemical #ERFRNBINISUHS D » XELBIXABTHENENEFESN > A0S
k& REAF IR RE RIRIF AR LEBIERE - IBE QATHE RN R UBLER ZEFTIE TN B ABRBISEFRR
M > EMMABERASFFZWRE « REMEEIERERNXR

MEZELI . FO23-F028

07.3 | AEMHEEEHERETYREEERNHRER

Yonezawa Manufacturing {9 KEY NEXT BIX SRR > TREAEBAELSHIELRL » BHEIEFItH SR
IR ERE ~ BIMEAERMRELE - AFZREEIRANSNRALHE « AREMX S HIFTMELIEN ©
RIERERAEBIITHRIE . TIEEBRRESRHEELF  FILERIRINE » HIENEREAERESK
A -

MEXAERAI - FO22-F027

08 | BRI

08.1 | HLIBERM » FIRBFHNBEHRINERI

SROIHE FY2022 8927 BoieEZE FY2026 B9 36.5 At ° FY2027 i 41 Bt » REAHRItR
Fi DOE Bir e D4R EBLEMMKRARLIREE » BYrEAKRNERCRBIMAERH—ELE - BRQF
MR A E LM RAFL R REROINER » PARERBIBDME » FEEMH B ERERRMENEA
FEHTHY o

XA - FO11-F014-F045-F049-F059

08.2 | BEAEFFEHE > ZNFEEPHLEH{ESRG

AREUE  IESFM ML AR REB AN EBIFTIE - THARCER R SRR XBLIRIE o AT > REIREE
R EAFWBRABNBRESL « KSR SHRZEFFARKENTE > KEZE2ETREUS
EHRBERTES %) - RARBRNZOELAR BREHR > MEEEEREE/ERIRM B AN
iz IS

XA - FO08-F039-F052-F056

08.3 | HKIGAREEERE > MARRBEMIRRM

KEY NEXT ELF4ENGETH » H7EE KANEMITSU BRIEMR ; MBS ATTRBELGKKEE NS
THEEEREAFR - RERPESR © #AXR - MEME » MRz RNR LN » ST EF XL
RAERIAFRFEM » BRIERITUIA BIT NIRRT - ARASEEITOHXE > EARRERK
BHRITARIRAEIZR -

HXHR &AM - FO09-F026-F053



08.4 | AFEFNMEEREE SEEITHIEA

REETENERNERZIVATAIEITH it K HERMIERITNASEIEREIEE - ERERKRGL
KYSEBERRZK > BAERNESLREEEAL - EEZZRBREFLEHIE - REISEXIFHELES
RAR > AFTNATERE ; SIEFRE T ER TELERRKE » BHAROAEKPRESFT -

FEFEIFZZAI : FO10-FO42-F043-F057

09 | (HESHZLMR

09.1 | HEiEHER » BEEREVNLETRL

L2026 9 B 15 BHWENM 1,300 HTMAR FY2027 0 EPS 133.06 HtitE » il &Ry
9.77 1% ; LL 2026 & 6 BVABNEITE > m/%EL40.53 15 ; 41 Bl 3.15%M B K o 44
B4 7512 9 {ZBThEAHRIEELEWFE » HEIMEREEHRERERS| I > EFREEIRE—FEWER
BRI RBFAFI ST ARENE °

HEFEIFZZAI : FO12-FO13-F044-F049

09.2 | AR BEFE - BREEEHE « TEBMNHEITH

RAEZETERENTRER - RAUESNLH > BFEXWAIEEENTTRE - RESNETER

QRIS HBEEEFRSH A6 > BINER « VHREAENG - KEFRRINEMERH BN ARV EEBRAR
ARIFHMNE - SR > FY2026 MEBKEEEETHTRMAS © FM > WEZE A LAREX AR
KN > AIREERSENEZMEGER -

XA : FO06-F007-F008-F039-F040-F041-F052-F054-F056-F060

09.3 | EfREHI LS HFLERITESD

HELITREMNRAENNIL | HTRREEPIFHKRAHEFE » EEENEUSTEERERN
[EHRECE R E o IABENM AT (N FFHNNE » FRESFFRAUEKIEE o IK > MREZRLST
[~ IMBHFAELER - BERERIWIKTHFE > GETAERMAIERENMERNSEEN

HEXAZE LI - FO04-FO011-FO037-F043-F047-F051-F053-F058-F059

09.4 | FRMFFEELR > FRGMTENERK

DENERFARME TR REER - ARIEAEEREREREIRIWHEMS NEREERENRIRELR - &
i eES4a)y - BUATREIBKE M ERAERIMTRAIET] > MARKENERS - ERFBREKIE
RFEMDL > HHRENNERRERE~TITRAEGEN

XA - FO14-F042-F045-F057



09.5 | {E{FH 25 » BB (TR S TR ERRIMZ

RE— TN TEBMANIFTNRERDE | RE—1HTEIZH B 900 AR o B ERN RO RKER
REARUNTZHEENS - EFLIRENNMERIEERZRDIZS - 2025 F 2026 FHY EBRAT
BN T AR HEEAEEN - BRTEARDEPEZDRATNE « D4 - RETMMAREMERE -
HEERMNRYE - EEFREL AT E RRIZEERERZRTOE

XL : FO15-F019-F025-F046
10 | Kabugami ARG

10.1 | EEMEHEREMNIRGE | XX LB EERRTFIBKH

KANEMITSU B 2005 F EHELHEREN T > 2009 F8%49 200 BB $EES > 2015 F 11
BEgmHELH 1,675 BalhEER ' BEZEFEIEITE 1,000 HTAT © 2022 F 2025 FFEEWEN
kX7 730~813+~845%11,033 Bt ; 2026 FE3 A2 HAZE 1,378 Hx > 9 A 15 HWF 1,300 H
TG o

HARAAERZMEEEBEL LK > MEXRBEFKHE 600 £ 900 BuXIHpiEsE) » SERBREEU
FASEREFRRULAIEREE

MEXAFRAI - FO63

10.2 | 2025—2026 FRETEZEE > BFEEHIEKRTH

2024 EMHR—EHZE 1,170 Bt » BEKEF) 845 Bt IBE 600 E 900 B X E MR HIRBHE

FRURBES © 2025 FXRUTF 1,033 Bt > 2026 FRBITEAMBRNERTE 1,200 FE 1,320 B » F—
RIEBRBTESSE  HBAIRRSHEIENREZ S - T » FHXIGEEEIENE » EREZHMA 1,000
Z 1,100 HcHZARRER ; BaiREeHM e MSRKIHIEERR" » FeE It I KEPRESELE

37

MEXAFRAI - FO63

10.3 | BURESREMIZERREIEFE

2026 &£ 9 AHETE 1,280 = 1,305 Btk ERESE - RE LESMES - HRRZAENREST
2025 %k ; 89 B 15 BN 900 g » (RIESSEERE MIEEARRITHT o (EKEhAIRER B S2ER
55 > ATREERREADR 5 » FREE TR NE LEIREER - MK LB SHIZE5IEHE » BRIk
ANEMREZHANIBFE -

HXHRAIM - FO15-F046-F063

10.4 | fii&ATFEEALT > SHlkGth Rt L5 2ET

AMBINSTENEBEESHNF © 2026 FERHIE 3 A 24 BFEAITYIA 5 B 13 H FY2026 W52
Al > EEXE A ERRREETIE XL - 8 B 6 HFY2027 £—FEEWAIDTFE 24.1%/5° 8 B
E 9 BMEMRITELY 1,295 £ 1,300 Brt » HRERME 2025 FRINEBRIGITXE - MIMERIMEZL T



FirdimmLiERA 42 > BEEX S8 SRIFHIILE” 5 XATRERMRA MBS E TR ER - EFEK
BETREERRFESR

XA - F0O19-F048-F063

10.5 | IASRH : T—REMXSSHEHHIL SFHRNTEEE

HWIMES NR B —XRERXERENTESAZEEE 1,000 £ 1,100 BrodEXE » E7E 1,200 Bt
W LR > HEEN ZARE5 TR 1,378 Bt Bk » BMRFFEEK 1,000 BHENRREET
F 700 £ 900 A7t > HELEWE 1,378 BRI RZAMEENSESR » S ERERAX—
RRWPKA o AEFEEAPE » EBETHOWRMAZIKIERRAIIEN

HAXFRZERI | FO63
11 | RS ML

11.1 | \pE— : RIS THERTREIRTF BBIES

BRENLRERANZEHEREN TREEERTRABEFMIENEE - EEREFFLY 75% RN
BXEERBERRDBIENNELNE > ERPEERFEERELLERTE - X —TETAFLEX
M~ B ENSRARREASTS - HETILAIER K » FENSZEZETE -

MR AIM : F0O02-F005-F017-F018-F020-F033-F034-F038-F050-F055

11.2 | RIS : KA ERBEIBMERE

B IRRRKASTCAY) « EFFTTH KN NI AREBHEHIMMER > 8 KANEMITSU
MRIEE S RIS« PAERIFE  EFRIESUEE ROIC ; KEY NEXT NEBEFESRABERAR ° &
SEERBRMA « EEAANARER > MREHTASHANEIR » UL BEAT R BMFRE
K o

HEFEIAZZAI : FO04-FO09-F011-F021-F026-F035-F043-F053-F058-F059

11.3 | MpE= : Bt a2 E KA EM

BZUNLERIE | ATARRRLERARRY  AESFRERIKATEFENE « IS AR HAY
RIF o REGMERBRIFARILIRIZEREL NS - EMASLENESRERUFZNE « REISHFNRERRA
AANREZITARIE o MSFNERE T~ SHBEXEL - AIREEB By LS RANMEME T -

HXHFR A ¢ FO07-F010-F039-F041-F052-F056-F057-F060

11.4 | RpEM : RN EEFAREUIRN MRS

RAER AL E R BT ASEEMBARL o BTN N AR EEHATETETHIRAEEZNER » MigiaEthnT
RERBREAZ 32 5 M IETRRIRIN IR BEMEHFIMTS RIER » thelsEFIBBRES TRERNFITA#HA &
HA AR R LR ©



MXHFR A - FO13-F015-F046

11.5 | b5 THEERIN T AL RT IR AV ST AR

RAEERENEILFARZNFTmAE » MEA LB AR  Hl28A » T&EEE « xEV RIS
NMBERERFES « REFE « MARMNFNE ; KEY NEXT AFAEZEFMHRESIF LR ; AFH
EWREZRET ; URDLIZINIMEERFRRD IRGBIEIN - Bk » REHZHME « R&R~ RO
SMEERMULEFE » FRULTER -

HHXFZEAI : FO16-F025-F047-F049

12 | REIR&RI

FRBREBRNAIZE > MBAEH T RHRERKENTIITE FY2026 W5/S5) © 2026 FERESR
I > MZ/E FY2027 5—FEFERE FEEEIRMEERER 2025 Fr1XiE - XEHIHHZE
MR EIT ~ EEURFR"NEN - ERNEERFIS BT > EaIRERARNE « DLIEEHEAN
FRE—E D ERIRRNIR ; B TFRRERBEFETRERL - AIERMFRIEEZIRGZITAE LB -
MmARIE LR ABAREAIA

HEXAZELIM - FO19-F048

13 | FT—R{EFRIETA

13.1 | EB/EZHEFYE > MAEIERIRNILA SLE

FRARRRFAAZEDFINMAIA ~ EWFE - RARE ~ EFERMAKETE - LTEHENSEA
TEHEMEF ~ BEF & ~ TTREFEMENIEE ROIC - KEY NEXT ARERBIHIIKA « RIS~ &
S MAX - ZEFMA « BSTEENIE > Uk KANEMITSU RIREFRIBAVENE BFIBR LR o RHE XL
B - ARBESI REEMENEIN » REEMFAB RIEBK -

HXHFR AN : FO04-F009-F021-F026-F035-F047-F051-F053-F058

13.2 | BEEFREZE  RELAITESSFIHE

BMARBIEHEEZA BRERAERIEEES | BAFEEHR « FRTE - Tier-1 RWARMENHHE
YRTREFE > ARATEREPERAREE - A EANEESA - EEERBERWENBUERIP
MRERZZERNENEFMMNE « FIEKE) - B SREERENFHTE TITHRIFEFIET o

MXFRAIM : FO17-F018-F024-F029-F030-F031-F032-F037-F055-F062

13.3 | {EEE— X ISR RE R R B E
BZMARREIERMBFNARRAR | 2OWNEHF AT BHZE » ZMITBIN  ZRRIETFH
WA 5 £~ BERMERRANBINEFERmHIREIRMNERSZ D ; FY2026 NWSEFRRE ° S



%)

3~ MEFIEEIRAZ - ERRRE

p5

EEREB/RERZY ; EFRAEREIHE  BNES<BBEL:
7.5{ZE 9 ZBTERBILEWFFMEFREBESRASRE -

XA - FO06-F007-F008-F012-F038-F041-F050-F056

13.4 | ISERIEERARHLEEE

BOEARERUNERETH » MARARE - ARNMBHFSTUEKKAN Jinlm=E - RREANREMN
o M KSHEBEARSI KM ERKLKZBMADERA SRR » UKk EFEGHED B LA
WEARELEXF o LFRRHBHEHREZSRAS » SLLERBRNERE R EEIERRIRRIT o

MR AIM - FO10-FO11-F022-F027-F042-F043-F057-F059

13.5 | T—REFEEHMBLEMEAERTHR

RALRENENT—IIEHE > @01&ME 1,000 £ 1,100 BB EE RS 5NEREMG » 685
BHTE 1,200 Bt EALR ; EHERERKR 1,000 BrcHiR[E 700 ZE 900 BroKHEAXI » SHaiid B ks
WEFHES - EE P SEAMIERLINNMRNITEREESXE - hiRBEmEAIEEELRAITH

XA - F016-F019-F025-F048

13.6 | HETRMWIAR | BHAFIEERTHIEHEY
LR SR AT ARG SIRIE— S RARE - FUREN T —R Review BUFZEES » AR
FENA © T TURR ERGATERTERLER « AFARIMNE  #E ROIC - BARHFHRL
78 -

HXMZELH : FO05-F061
14 | Kabugami i#53+F

14.1 | BAEEeEE » FiAsEE A R

M558 S TITRIHEIMNE 13 » 5388 10.40 73 @ RATHT ~ BE AN AT BE DM B AR M1 - {BLY
WEBRARESR » iREFRNAZFETAINRIE - RRNBSEMMAENE 14 > 538 8.40 77 © HliE
T2 REAZNERRRAGAELNME » FIENMNEIR > BB HREFILSHFEIRIIIIE o

MEXAE AT : FO06-FO007-F008-F060

14.2 | BRDHEIEE > B ERERIERA

BHRE - UERCEBNNENE 17 > T 9.35 7 | IRLSHIDEERR » BERERZTETASTHEN
08 o RN E ERDEARH o B el « m ~ TP SXRBERBNE 11 > T8 5.50 77 1 L&
AN~ @mENBZREIL » SadASINR BRIENREBEIBI SRS » ERERENSE
LZFTIEIRS T ESF ko

XA : FO04-F005-F017-F018-F053-F055



14.3 | {{H{EFWRS17 - HEFEBNEINFRE

HESREAFFNE 15 > 538k 10.50 7 1 {E PE ~ {§ PBR ~ DAMER SRR HER5] - BE~AI LI
%~ BACHFEMRENEF N PRFI L 2007 - BAEESKRAROIRNE 10 > T38L 5.00 7 : DAEZ R »
R tERTER 5 AT E s = ~ BREHMN ~ KEY NEXT %#5 ERRFIRARREEREREK

& o

HEXAZELIM - FO11-F013-F014-F043-F045

14.4 | ;3B PHE > HAKESEEIERE

AR FIENSBEENE 7 > Ti#k 3.50 77 | I EERSIERESIEHE - MSERZERFZAA
MBI R A LR ° Kabugami FRARLEMINE 13 » 51fk 8.45 77 | [HMBIRSLURELRSS » BaX
SBIETERORY » (BB MR Z R ERIHEM KEPRE(IRAIL

XA - FO10-F057-F063

14.5 | £% 61.10 /B : M HXMHFE

J\INZREA AT 61.10 4 » ¥ Score Version V3.2 ~ Rating B - BEEToh N “ME " BXGFE” - U

S ~ BTN LAIFREERIRNREEE G ; FIBRIRI TN EFHZAETF « FIRZE 7l
3L E ROIC BFIIE > KEY NEXT KA RE » #FERESNMEXIFE T ERRSSHRERII

AT RBERETRITELH A » FETOHRTNE ©

HAXAZELIM : F025-F049
14.6 | V3.2 iF45BE4A

1RIR NE =0 R
55801 S T1TRHE 13 10.4 RATAT ~ BEAmaniEmn

AIEEE A A B AR
& TR » ATHAE
RO A B REBI XU AR
& ; BN MEAER
B—XMEERTRE
w BRERAMSK
AR BURAEN R 78 7}
E o

RENBESEWHAL | 14 8.4 ATRBEELMERE
BURIIERES] » TR Sk
SHRZRIGE © pASA]
FRES ; BIPHG
FRERETBR XA ° K
IERRRERIFAERENTE

I AN g AT
§¥§%~m@ﬁms 17 9.35 Eﬂ%?%&%ﬁi%
BAE 9 5 SEHATE BAL BRI

HIE » BERESHEHES

ENMESMF IR

MEMEHHE > HLIE
R A EI EMEE M




B ABSREREFNBK
HPER ©

AL ~ P an ~ B
5 RBAKH

11

5.5

NEREHEKMmEE
MALEEFEA > B
AIfAENE " EIEENR
FREY AL SSANKRIEBRRY
Ak sz o RKintpFlseAR
ATIE R RELE AR
%E&EF%%'—%IDTE%

HESZEAR

15

10.5

SEENEN ERLE
MNKER~EEPE
325171 > BRET
EMER . BENMEN
IS ~ HAHFEM
MBI IIRE T 2
el

RARESKRAREIR

10

AT BER R (HSEFR(]
k> BAREAHIRE
il ; BRBEERIZD
AR ZRESLHE >
Rl SSRER B A
B o A IR X —
RIBARE -

A MENSEERE

3.5

AEMERASI LR
IR IR E AN EES:

% > BT HIEHERTE
LN EESR IR R T

[ o AFEIIFRMLL
EARE > MAREEM
BYSIEALR o

Kabugami AR5

13

8.45

FEENEHLEZR: IR
SHISS ~ SN X
IEECRR” » (BAX
RMKEIRSESR
i o SFEEFEERN
BIEENTEEE
MABESeAR A £ [E]
IR E ©

25 61.1/100
W B

BRIFRI © MB/BRHEE  MSHHE - B MSLSHSBERENREEE I ) EFRERKIER
TRRWIRAMIIEN o FIBRRITHNFHFHZREETF  FIAXR « F/H51%E ROIC 52|11 » KEY

NEXT X#FXEAIRE » FERESNEXKIEEIE MRS SBRE RN o

15 | RiESEM




BHSMEEA

FRERT AT ATRRSKAAIBIIR » TR FPEFRIEEZEN « W RIESGE S BT o &8
ERCBFMMEARSIHAETEH I BASEMOMEER > TERKEER - TRUE - BRBER ™
RS SRIR RN ZE © IR AENIRILAZKHE LI ITENRRED ~ Mgt ~ WHEHRE - SR RA
KFRKL ; 7 Review RigREARKENH mHARER -

HEXAZERI - FO13-F025

15.1 | FEXKENIHERE

K Review TEXFE KANEMITSU BY FY2026 /28 ~ FY2027 £—FEAE - BMEHFRS - RHE
E1it¥l « Fact Book * JAIBIRE - RAARSER - FRSHIERAER » U JPX EHATHER AR
BEFEFILXE » BXFEAMA - I AEMESRINEHNER T BA45F

[T ~ METI ~» IEA ~ IFR » Bureau Veritas X\ AR ELHITINIBIZ T ©

MXEAI : FO01-FO03-FO07-F010

15.2 | AEHRBTERRIERK

ARRFITBZEREZFASERTAETE « SRBENARIERNR « AAZENFENRAZL « KEY
NEXT BRI EFERARZFT LR - ARKRIKBFAARILERRAEE ; FHANMFEREQTFERRRE
BBERT » ENRIAREN UNKNOWN MIAFERSS » igB R T XL EmESE

MXHFRAIM : FO09-F017-F018-F061

15.3 | & ¥R L SHAITERE

HIZMEFIERLL 2026 £ 9 A 15 ARE—1 5B % BN H > Review BN 2026 F98 16 H
AR 2005 FEHLURNAESER - FEMBICRMEHBELER ; BT QOFESHRETRE
BAMRAI LA TR —BITEARFY - REAGREFREAREHITE - RER5% B 900 lRAIMIT
£ WRF T HHHZRRENNMBREENERSE -

HXHFRAIM - FO15-F019-F046-F063

HRFRLMES] | kR
ATRFIEX 00/01 BRFAAZOHITALH 10 LT 2R 63 MEAKKN ; EXRH F 45
STEERIIMRT A WRELI - ELEEETRERER| -

£ WA IESC

FOO01 - 754 02 ] 2.1 | EHRENR @ HEERMN—INEREEE
FI ARG A

FO013 - ¥4 01 | 1.3 | Haisit | BEXHNESIRN > mIEE
M E =

F025 - 7T4% 01 | 1.1 | IR SBFeEiREZDBYE) » FISBEESR
BEFE

F049 - 714 01 [ 1.1 | IR FeEiR =D BYE) » #IVSBEER
BEFE

F002 - 7£4% 01 | 1.1 | |BIV S FEEIREZ DR8] » FAVSEES



https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F002
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F049
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F025
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F013
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F001
https://www.kabugami.jp/reports/7208/?review=2026-09-16#section-15

BERE

F004 - 14 01 | 1.1 | IRk R BEIRHZ /D tia] » Fril526E
BEFE

F050 - 7T4% 01 | 1.1 | IR iRaEIRHZ D BYE] » il 538
BEFE

F059 - 4% 01 [ 1.1 | IR FeEiREZDBYE) » #IVSBEESR
BEFE

FO11 - 54 01]1.2 | EIEENYERZEEE ° Meixd ROIC

F043 - 114 01]1.2 | EEERNYEAEES » MeEE ROIC



https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F043
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F011
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F059
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F050
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F004

iR A | RERARENERS
éEEEH)i?r’Z‘c”XTF“EPYIES(—dT ERARN S X - HERE 5% ; EENIEEAGSMEREEEH W

B/NSSRERFARMIERRE » FBEOIEREXNE - TLERZRFIMERE -

FOOl1 | 02 | 2.1 | EHHAFENEAST | FIEERAN—INHEREZERRERIGE
BAILEX : 00 | IRE51% ~ iE95&0EIL ;02 | 2.1 | ETHARSNR | flEERMN—INEREIEHIa0EE
%% ;15| 15.1 | TERENIEEER

HRFESERE | AR+ 35 BB HNE
IHERR (11730 ; ESREEERESH)

TSE Listed Company Information Service — 7208 KANEMITSU
(https://www?2.jpx.co.jp/tseHpFront/StockSearch.do?method=&topSearchStr=7208) |
EAEH | Bi% /&5 SMRIISEARES © 01

FY2026 Consolidated Financial Results
(https://www?2.jpx.co.jp/disc/72080/140120260511522884.pdf) | ‘EAFER : i / =%,
—FIIF : 22

FY2027 First-Quarter Consolidated Financial Results (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA
%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC
%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | BAMEMA : %/ X ; RMEWIE :
02~03~05~06~10~12~14+~15~16~20~27+28+30~31+32~35; [EIlLEE : 06 ; E
AR : AL

KANEMITSU CORPORATION FY2026 Securities Report
(https://regfis.com/reports/20260619 S100YE6U E02248 null 010 030000 120) | 'E4
/A B/ 2R —FRIE: 0107 ; RERWIE: 17

KANEMITSU Group Companies and Ownership (https://kanemitsu.co.jp/eng/) | ‘E4fE
R BEfEE ; —FRIUE : 07 ; FELEEER 1 01 ; EfthAR : [HE

KANEMITSU Fact Book 2026
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf) | BAME
FA : BEESIHE ; —FRIE
02~03~05~09+12+14+~15~16~17~18~19+22+25+26+28+29+32+35; kALK
iE 111 ; EHUREE
02~03~05~09+12~15~16~17~18~19+22+26+27+28+29+~32+33+35; [ELLE
)
01+-02~03~05~06~11~12~14+15~16~17~18~19~20~21+22+~25+~26+~27+28
~29+30+32+33+35; HfthA#%&E : L

FY2026 Securities Report — Layer-2 Domain Review
(https://regfis.com/reports/20260619 S100YE6U E02248 null 010 030000 120) | /E4
R : BEBIHE ; —FRIE ¢
01~02-04~06~07~08~12+14~18~20~21+25~29+30+32+ 35 ; RMEWIE :
18+21+~25; BOUEZE :01+02-04~06~14+~18~20~21+~25~29+~30+32+35

JPX Entity and Listing Perimeter Verification — Layer-2
(https://www?2.jpx.co.jp/tseHpFront/StockSearch.do?method=&topSearchStr=7208) |
EAER | ERHE ; —FIE - 01 ; TTURE © 01


https://www2.jpx.co.jp/tseHpFront/StockSearch.do?method=&topSearchStr=7208
https://www2.jpx.co.jp/tseHpFront/StockSearch.do?method=&topSearchStr=7208
https://regfis.com/reports/20260619_S100YE6U_E02248_null_010_030000_120
https://regfis.com/reports/20260619_S100YE6U_E02248_null_010_030000_120
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://kanemitsu.co.jp/eng/
https://kanemitsu.co.jp/eng/
https://regfis.com/reports/20260619_S100YE6U_E02248_null_010_030000_120
https://regfis.com/reports/20260619_S100YE6U_E02248_null_010_030000_120
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf
https://www2.jpx.co.jp/tseHpFront/StockSearch.do?method=&topSearchStr=7208
https://www2.jpx.co.jp/tseHpFront/StockSearch.do?method=&topSearchStr=7208
https://www.kabugami.jp/reports/7208/?review=2026-09-16#section-15

Tenth Medium-Term Management Plan, FY2027-FY2029
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
AfEA | ZFREE

KANEMITSU Manufacturing Technologies
(https://kanemitsu.co.jp/products/technique/) | BEAFER | ZHEFIEE ; —FWIE :
04-~08~09-+10

FY2026 Cash Flow and Product/Regional Revenue Notes
(https://www?2.jpx.co.jp/disc/72080/140120260511522884.pdf) | BAMER : ZHHIFE ; —
FIIE: 1719

MEFEBICR (EXA)

2R : KANEMITSU CORPORATION is a TSE Standard issuer whose consolidated
perimeter includes Japanese and Asian manufacturing subsidiaries and whose non-
consolidated economic interests include the 50% KEY NEXT venture.

AREPFAFZFTEE | LISTED ENTITY AND ECONOMIC PERIMETER

AREBRIFAFIE : OPEN DISCOVERY / COVERAGE35

EERAENX (F¥iExR) : Defines which operations, assets, losses and contingent
obligations belong economically to holders of ticker 7208.

THEM (R¥IER) : Overseas cash-transfer restrictions and minority economic claims
are not quantified.
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e Development and Quality-Assurance System
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e Japan Automotive and Battery Industry Electrification Policy
(https://www.meti.go.jp/policy/energy environment/global warming/ggs/
05_jidosha.html) | 'EAfERA : B / Z#F ; SMBIIERL : 0511~ 13~ 35 ; RAWIE :
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e Global EV Outlook 2026 — Electric Car Trends (https://www.iea.org/reports/global-ev-
outlook-2026/trends-in-electric-cars) | [EAER : HiE / XiF ; SMERINLARLG ¢
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e Automotive Industry Technology Roadmap and Supplier Conversion Support
(https://www.meti.go.jp/english/press/2023/pdf/0330 003 tf roadmap.pdf) | BEAER :
B# [ X5 SMBIISEREE ¢ 13 5 BHUREZ © 13

e FY2027 First-Quarter Consolidated Financial Results (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%EG6%9C%9F%E6%B1%BA
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%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
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MARKIZR (EXH)

e IfiZEJEX : The proven business is a profitable but structurally declining automotive
pulley and related powertrain franchise; hybrid demand may extend its runoff, but
electrification steadily reduces the addressable ICE content.

o  NEFEAZEXE! : LEGACY RUNOFF FRANCHISE

o  REHKEFRIC : OPEN DISCOVERY / COVERAGE35

o TERRAEX (RIBIExR) ' Legacy cash can fund dividends and renewal, but valuation
must reflect gradual structural erosion rather than assume durable growth.

o FHAEM (RYAIZR) : The profit share, rather than revenue share, attributable to
products eliminated or reduced in BEVs is undisclosed.
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Kyushu Technology Series No. 19 — KANEMITSU
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FY2026 Consolidated Financial Results
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FIIE : 22

Tenth Medium-Term Management Plan, FY2027-FY2029
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
A(ER | ZRHEE

FY2026 Cash Flow and Product/Regional Revenue Notes
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KANEMITSU Fact Book 2026
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MARRKIER (EXAE)

e HZFEENX : KANEMITSU's durable manufacturing system combines proprietary forming
processes, internally developed machinery, KAVS simulation, automotive quality
discipline and accumulated qualification experience.

o NEPFAFEHKE | CUMULATIVE MANUFACTURING CAPABILITY

o  NEEFRIEFRIE : OPEN DISCOVERY / COVERAGE35

o EEIRASNX (F4i2%) : Supports continued legacy competitiveness and adjacent-
product credibility, but creates value only when converted into profitable customer
programs.

o AFHEM (FR#2IER) : Independent cost and performance comparisons outside the
legacy pulley niche are unavailable.
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e Tenth Medium-Term Management Plan, FY2027-FY2029
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
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e KANEMITSU Fact Book 2026
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e FY2026 Securities Report — Layer-2 Domain Review
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M B/ X85 —FWiE .
01-02~04~06~07~08~12+~14+~18~20~21+25+29+30+32+35; RMEEIE :
18+21+~25; BOLFZE :01+02~04~06~14+~18~20~21+25~29+~30+32+35

e Tenth Medium-Term Management Plan — Layer-2 Strategic Review
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e Development and Quality-Assurance System
(https://kanemitsu.co.jp/products/management/) | 'EAfER : BIFIEHE ; —FRIE .
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Production and Inspection Equipment (https://kanemitsu.co.jp/products/facility/) | &4
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KEY NEXT Motor-Core Manufacturing Capabilities (https://key-next.co.jp/) | ‘EAERA :
BHig /X5 —FRIIE 06~ 07 ; SMERIISEAREE 0 03 ~ 08 ~ 20 ~ 30 ~ 35 ; RMILEIE :
03+04+~20+22~27~29~30+~31+~33+35; EIWFZE : 070835

Japan Automotive and Battery Industry Electrification Policy
(https://www.meti.go.jp/policy/energy environment/global warming/ggs/
05_jidosha.html) | BEAER | EFIEE ; SMEFIIEREE : 0511~ 13~ 35 ; RMEIE :
09+10+13; EWUFIZ :05~11+13+35

Global EV Outlook 2026 — Electric Car Trends (https://'www.iea.org/reports/global-ev-
outlook-2026/trends-in-electric-cars) | ‘TBAEA : Hi% / #F ; IR ¢
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World Robotics 2025 (https://ifr.org/worldrobotics/report-2025) | 'TEAER : BHiE / &5 ;
AMERIRSEARGE 0 11 ~12~15+~30~35; RMEIIE : 11 ; BOURIE © 11~ 12 ;5 EkEERR - 11 5 EAth
% . RIE~ A%

Automotive Industry Technology Roadmap and Supplier Conversion Support
(https://www.meti.go.jp/english/press/2023/pdf/0330 003 tf roadmap.pdf) | BEAER :
EHAHE ; SMERIRSARES @ 13 5 TIURIZ 1 13

Nippon Steel Trading Integrated Report 2025 — Electrical Steel Supply
(https://www.nst.nipponsteel.com/corporate/ir/integrated report/pdf/

integrated report2025 en_02.pdf) | BAFERA : BIFIEE ; MPIISERE : 06 ~08~11+20;
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KEY NEXT ISO 9001 Certification — Layer-2 Partner Verification
(https://www.bureauveritas.jp/certification/case-studies/231207) | ‘EAfER : BHiZ / X
5 SMEBISEAREE 1 02040710 ; EIUFRIZ 1 07 ~ 10

ISO 9001 Certification for KEY NEXT (https://www.bureauveritas.jp/certification/case-
studies/231207) | BEAfEMA : SMNBILSLARRLE © 07 ; BENLEEER : 13 5 EfthAR @ RIE -~ AE

MEFRKICR (X A)

BFZEJEX © Transmission parts are the most visibly established adjacent product, while
xEV parts declined in FY2026 and motor-core and robot-parts economics remain
largely unproven despite tangible capability and investment.

AREPFAZFESEE : UNPROVEN PORTFOLIO RENEWAL OPTIONS

MERsREIRIE - OPEN _DISCOVERY / COVERAGE35

EERAESNX (REBiEx) : The options can replace legacy economic profit or become
capital-consuming diversification; revenue substitution alone is insufficient.

THEM (R¥iEx) : Product-level customers, revenue, margins, invested capital and
committed production volumes are largely undisclosed.
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FY2026 Consolidated Financial Results

(https://www2 .jpx.co.jp/disc/72080/140120260511522884.pdf) | 'EAER : HiE / %5
—FIIIE : 22

FY2027 First-Quarter Consolidated Financial Results (https://kanemitsu.co.jp/wp/wp-
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FY2026 Cash Flow and Product/Regional Revenue Notes
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KANEMITSU Fact Book 2026
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FY2027 Q1 Results — Layer-2 Financial Review (https://kanemitsu.co.jp/wp/wp-
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FY2026 Results — Layer-2 Cash, Returns and Forecast Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3 tansin 260513.pdf) |
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MARRKIER (EXE)

FRZEE X : Production restructuring, productivity and lower headcount materially
improved FY2022-FY2026 margins, while FY2027 Q1 demonstrated continuing
sensitivity to delayed price pass-through and transition spending.

REFEAZEEEY : COST BASE SELF REPAIR MECHANISM

AREBRIFIFIE : OPEN DISCOVERY / COVERAGE35

E@EREENX (RIAIER) : Self-help raised the earnings floor, but pricing delays can still
produce disproportionate profit declines on nearly flat revenue.
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o FHAEM (FR#5i2%) : The recurring savings and temporary FY2027 costs are not
separately quantified, and full inflation recovery is unproven.
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e FY2026 Results — Layer-2 Cash, Returns and Forecast Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3 tansin 260513.pdf) |
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MREFEHICR (EXA)

o SRR : FY2026 operating cash flow was exceptionally strong, but approximately
¥961.5 million came from lower receivables; declining inventory also released cash and
improved reported turnover.

o EPHAZEZEE! : WORKING CAPITAL DRIVEN CASH CONVERSION


https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3_tansin_260513.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3_tansin_260513.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F005

o NEFFRIEFRIE : OPEN DISCOVERY / COVERAGE35

o TERAEX (FIBIExR) ' Liquidity improvement is real, but normalized FCF should not
capitalize the FY2026 receivable release as recurring cash generation.

e FHEM (RY¥AIZR) : Itis unknown whether lower receivables reflect durable payment-
term improvement, timing or reduced activity.
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MRFEHIZR (EXA)

AZEEX : KANEMITSU has a strong balance sheet after substantial debt reduction,
with ¥5.43 billion of cash and deposits and low borrowings at June 2026, although cash
equivalents were materially lower than reported deposits.

REPRAZESEE! | NET _LIQUIDITY AND SOLVENCY POSITION

AEFREFRIE : OPEN DISCOVERY / COVERAGE35

EERARSZ X (F1BiE®) : The company can likely absorb a normal transition downturn
without destructive financing, but reported deposits are not equivalent to distributable
surplus cash.

THEM (R¥IER) : Parent-available, unrestricted and minority-adjusted cash is not
established.
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e FY2027 Q1 Results — Layer-2 Financial Review (https://kanemitsu.co.jp/wp/wp-
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e FY2026 Results — Layer-2 Cash, Returns and Forecast Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3 tansin 260513.pdf) |
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MRFEHIZR (EXA)

e HAZE[EX : Cash, investment securities and land provide substantial balance-sheet
support, but deferred tax, operating needs, overseas transfer friction and governance
prevent gross book assets from being treated as liquidation value.

o NEPEAZEZEE! | CONDITIONALLY REALIZABLE ASSET BACKING

o HNEFRIEFRIE : OPEN DISCOVERY / COVERAGE35

o TERAENX (FIBIER) ' Assets limit downside only to the extent they remain
unconsumed and can be monetized or returned after tax and restrictions.

o FTHEM (RYAIZFR) : After-tax market value, monetization constraints and
management willingness to release the assets remain unresolved.
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e FY2026 Consolidated Financial Results
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KANEMITSU CORPORATION FY2026 Securities Report
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ISO 9001 Certification for KEY NEXT (https://www.bureauveritas.jp/certification/case-
studies/231207) | BAER : BiE / X5 ; SMEBIIERLE : 07 ; BNLEERR @ 13 ; HthAE - A%
Continuation Disclosure Regarding Establishment of KEY NEXT
(https://kanemitsu.co.jp/wp/wp-content/uploads/2022/09/%E5%90%88%E5%BC

%81 %E4%BC%9A%E7%A4%BE%E8%A8%AD%E7%AB%8B%E3%81%AB
%E9%96%A2%E3%81%99%E3%82%8B%E7%B6%99%E7%B6%9A%E9%96%8B
%E7%A4%BA-.pdf) | BEAER | BEIFIHE ; —F Wi : 07

FY2026 Interim Securities Report
(https://kanemitsu.co.jp/wp/wp-content/uploads/2025/11/26-3 houkokusyo-hanki.pdf) |
EAER  Bi% /S5 REXIE:01+07~18+22+~23+~25~27~2935; [FIktEEE -

07 ~ 24 ; HithF®& : [k

KEY NEXT Motor-Core Manufacturing Capabilities (https://key-next.co.jp/) | ‘EAERA :
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FY2027 Q1 Results — Layer-2 Financial Review (https://kanemitsu.co.jp/wp/wp-
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KEY NEXT ISO 9001 Certification — Layer-2 Partner Verification
(https://www.bureauveritas.jp/certification/case-studies/231207) | ‘EAfER : BHiZ / X
¥ SMERIISEAREE 1 020407~ 10 ; FIWUEEZE 1 07 ~ 10

Tenth Medium-Term Management Plan, FY2027-FY2029
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
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MEFRKICR (EXA)

ZEEX ¢ KEY NEXT has identifiable motor-core production assets and ISO 9001
certification, but it remains economically unproven and already transmits equity-
method losses and guaranteed borrowing exposure to KANEMITSU.

AEREFZEEE | LOSS MAKING MOTOR CORE JOINT VENTURE

AEFREFRIE : OPEN DISCOVERY / COVERAGE35
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EERFESNX (FBIER) : KEY NEXT can validate the motor-core pillar or consume
capital without full operating control.

THEM (R¥IZR) : Standalone revenue, cumulative losses, utilization, customers,
breakeven timing and maximum future support are unavailable.
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KANEMITSU CORPORATION FY2026 Securities Report
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Corporate Governance Report 2026
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Share Information and Major Shareholders at March 2026
(https://kanemitsu.co.jp/ir/financial/) | ‘BAFER : BHi% / XiF ; —FRIE : 24 ; REWIE :

23 ; TWURIZ @ 24

Notice of the 43rd Annual General Meeting
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/%E6%8B%9B%E9%9B
%86%E3%81%94%E9%80%9A%E7%9F%A5-1.pdf) | BEAMEH : BiE / X#F ; —FWIE :
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President Transition and New Management Structure (https://kanemitsu.co.jp/wp/wp-
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e HAFEEX : Independent-director-led advisory committees coexist with material family
ownership and two representative directors; the June 2026 succession provides
potential execution change without proving a full governance break.

o [NEPEAZEZEE! | CONTROL CONTINUITY WITH PARTIAL SUCCESSION

o HNEFRIEFRIE : OPEN DISCOVERY / COVERAGE35

o EERAENX (F1BIEx) ' Governance will determine whether low-return projects are
exited and surplus assets become per-share value.

e FTHEM (RY¥AIZxR) : The practical authority split between the new president and
continuing representative chairman cannot yet be observed.
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FY2026 Interim Securities Report
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MARKIZR (EXH)

e HiZFE/EX : Planned growth projects exceed recent annual capex, making project
selection, customer backing, utilization and returns above the cost of capital the
central test of the transition.

o NEFEAZEHXE : TRANSITION CAPITAL ALLOCATION TEST

o REHKEFRIC : OPEN DISCOVERY / COVERAGE35

o EERASNX (F$iZF) : Strong liquidity prevents forced financing but cannot prevent
value destruction through repeated low-return investment.

o FHAEM (FRYAIER) : No pillar-level invested capital, hurdle rates, milestones or
project exit rules are publicly disclosed.
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content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-


https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3_tansin_260513.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3_tansin_260513.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F011

%E7%AC%ACY%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA
%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97 %A5%E6%9C%AC
%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | BAMER | RMAWIE :
02~03~05~06~10+12+~14+~15~16~20+27~28~30~31+32+35; Ak : 06 ; H
AR : RIE~ AL

MARRKIZR (EXH)

e HZFEEX : Before proof of profitable new pillars, approximately ¥0.75-0.9 billion of near-
term operating profit is a defensible but explicitly bounded range.

o NEBFAZFEHE! : BOUNDED NORMALIZED OPERATING EARNINGS

o HNEFIEFRIC | COVERAGE35

o TERASNX (FHICR®R) : Prevents extrapolation of FY2026 cash conversion or margin
without accounting for pricing volatility and transition costs.

o FHAEM (FR¥8i2%) : Legacy gross-profit decline and new-pillar breakeven timing
prevent a precise long-run estimate.
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e FY2027 First-Quarter Consolidated Financial Results (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA
%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC
%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | BAMEMA : %/ X5 ; RMEWIE :
02+03-05~06~10~12~14+15~16~20~27~28~30~31+32+~35; [ANlLEE : 06 ; H
R : he

e KANEMITSU CORPORATION FY2026 Securities Report
(https://regfis.com/reports/20260619 S100YE6U E02248 null 010 030000 120) | 'E4
/A B/ 2R —FRIE: 0107 ; RERWIE: 17

e KANEMITSU Historical Share Prices (https://finance.yahoo.co.jp/quote/7208.T/history)

| BAfER : HiE/ i

e KANEMITSU Fact Book 2026
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf) | BAME
FA : BEESIHE ; —FRIE
02~03~05~09+12+14+~15~16~17~18~19+22+25+26+28+29+32+35; kAWK
iE: 11 5 EOURE -
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FY2027 Q1 Results — Layer-2 Financial Review (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA
%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC
%E5%9F%BA%EG6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | EARER : Bi% / X5 ; —FRWIE :
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02~07~12~16+~28~35; EULFIZ :
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FY2026 Results — Layer-2 Cash, Returns and Forecast Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3 tansin 260513.pdf) |
EBAER BEiE/ X, —FRIE: 151617222627 28313235 ; EULRIE .
15~16~17~22+~26+~27~28~31+~35

KANEMITSU Annual Share-Price History
(https://s.kabutan.jp/stocks/7208/historical prices/yearly/) | ‘B AER : HIZFIEE ; SNBSS
R4 127 ~ 31 ; RARIE : 34 ; EUURIE © 34~ 35 ; @AMkEE : 27313435 ; HthAR | [h
s

KANEMITSU Recent Daily Price and Volume History
(https://finance.yahoo.co.jp/quote/7208.T/history) | ‘EAMEMA : EIZIE ; MBI

27 ~31 ; RMEIE : 34 ; EWURTE © 34~ 35 ; [ENLEEERR - 34 ; HthER - [AE

MEFRKICR (EXA)

BRZTIR © At ¥1,300, the shares traded at about 9.77 times forecast EPS, 0.53 times
June 2026 book and a 3.15% forecast dividend yield; the discount is substantial but
consistent with low ROE, transition uncertainty and illiquidity.

REBFAZESEEY | ASSET SUPPORTED CONDITIONAL VALUATION

ARERIEFRIE : OPEN DISCOVERY / COVERAGE35

EERAS X (F4IiER) : Cheap stated multiples are attractive only if transition
investment does not consume asset support and normalized earnings remain durable.
THEM (R¥iE®) ' The price may incorporate asset release or transition
expectations not yet operationally demonstrated.
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KANEMITSU Fact Book 2026
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf) | 'TEAfE
B/ X5, —FRiE:


https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F013
https://finance.yahoo.co.jp/quote/7208.T/history
https://finance.yahoo.co.jp/quote/7208.T/history
https://s.kabutan.jp/stocks/7208/historical_prices/yearly/
https://s.kabutan.jp/stocks/7208/historical_prices/yearly/
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3_tansin_260513.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3_tansin_260513.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf

02~03~05~09+12+14~15~16~17~18~19+22+25+26+28+29+32+35; kAWK
iE 11 5 EOUREE -
02~03+05~09+12~15+~16+17~18+19~22+26~27+28+~29+32~33+35; [FEkEE
L3N
01~02~03~05~06~11+~12+14~15~16~17~18~19~20+21+22~25~26+27+28
~29+~30+32+33+35; HithA% : [A%

e Tenth Medium-Term Management Plan — Layer-2 Strategic Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
AfEH  BEEEE ; —F®IE 02030511 +13+~22+~26 3035 ; RAWIE :
17+19+26~29; EWUFZ 1 02+~03+~22~30+35

e FY2026 Results — Layer-2 Cash, Returns and Forecast Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3 tansin 260513.pdf) |
EAER BE /X, —FRIE: 151617222627 ~28+~31+32+35; EIUFE :
15+16+~17~22~26+~27+~28~31+35

e Dividend and Shareholder Return Policy (https://kanemitsu.co.jp/ir/shareholder/) | ‘&4
R B8/ X5, —FHIE : 26 ; TIUFRE © 26

MEFEHIZR (EXA)

e HIZFEIRX : Dividends rose from ¥27 per share in FY2022 to ¥36.50 in FY2026, with ¥41
forecast for FY2027; recurring buybacks and actual share-count reduction are not
established.

o NEPEAZEZEE! : DIVIDEND LED SHAREHOLDER RETURN

o NEBFRIEFRIE : COVERAGE35

o TERAENX (FIRIEx) ' Provides a sustainable current yield but does not by itself
unlock the broader asset discount.

e FTHEM (R¥AIZxR) @ Management's willingness to return surplus cash beyond regular
dividends is unknown.
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e KANEMITSU Historical Share Prices (https://finance.yahoo.co.jp/quote/7208.T/history)
| BAMER : HiE ) i

e KANEMITSU Annual Share-Price History
(https://s.kabutan.jp/stocks/7208/historical prices/yearly/) | ‘EAER : B / 2% ; MR
RREE 1 27 ~ 31 ; RMEIE : 34 ; EWURIE 34~ 35 ; [ENkEESRR : 27 ~ 31 ~ 34 ~ 35 ; HfthF& .
hse

e KANEMITSU Recent Daily Price and Volume History
(https://finance.yahoo.co.jp/quote/7208.T/history) | BEAER : HiE / X5 ; IMEFISERLE :
27 ~31 ; RMEIE : 34 ; EWUFRIE 34~ 35 ; [ENLEEE - 34 ; HthER - AL
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MARRKIER (EXAE)

ERZEE X : The final complete session traded only 900 shares, so price stability and
valuation signals require a substantial liquidity qualification.

AEREFZEEE | EXTREME MARKET ILLIQUIDITY

A& EFRIE : OPEN _DISCOVERY / COVERAGE35 / TECHNICAL

EERARS X (F1RI1IEx) : Entry, exit and price discovery may be materially worse than
quoted multiples imply.

THEM (FE¥iEx) - Broad market acceptance cannot be inferred from sparse trading.
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Tenth Medium-Term Management Plan, FY2027-FY2029
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
AER B/ X

FY2026 Securities Report — Layer-2 Domain Review
(https://regfis.com/reports/20260619 S100YE6U E02248 null 010 030000 120) | ‘B4
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Tenth Medium-Term Management Plan — Layer-2 Strategic Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
AWfER B/ & —FRIE:02-03-05~11+~13+22+26+30~ 35 ; RERKIE :
17~19~26~29; EHUREZE 1 02+03+~22~30~35

KEY NEXT Motor-Core Manufacturing Capabilities (https://key-next.co.jp/) | EAEH :
EHIBIHE ; —FIE : 06 ~ 07 ; SMEPEASEAREE - 03 ~ 08 ~ 20 ~ 30 ~ 35 5 RMAIIE :
03+04~20~22+27+29+~30~31+33+35; BWFZE : 07~ 0835 ; HMAR . RiE
World Robotics 2025 (https://ifr.org/worldrobotics/report-2025) | ‘EAFERH : HIZIEE ; b
EREINSEAREE 11 ~12~15~30~35; RMEIE : 11 ; EWUFRE 1 11~ 12 ; kLR © 11 ; HitE
= hE

President Transition and New Management Structure (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/06/%E4%BB%A3%E8%A1%A8%E5%8F
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%E5%96%B6%E4%BD%93%E5%88%B6%E3%81%AE%E3%81%8A%E7%9F
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%E5%9F%BA%EG6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | EAMER @ RMAMIE :
02~03+-05~06~10~12+~14+15~16+20+~27+28~30~31+32+35; @kt : 06 ; &
A% © RIE ~ FAsE

e KANEMITSU Historical Share Prices (https://finance.yahoo.co.jp/quote/7208.T/history)
| BAGER : HMA®E @ RIE

MARRKIZR (EXH)

e HAZFEEX : The highest-information catalysts are disclosed customer nominations,
utilization and profitability for new lines, acceptable KEY NEXT economics, or concrete
surplus-capital return.

o  NEFEAZEHXE | COMMERCIALIZATION AND CAPITAL RETURN CATALYST SET

o REHKEFRIC : OPEN DISCOVERY / COVERAGE35

o EEMEAESNX (F#AIEF) : Evidence-rich commercialization or capital return could
narrow the discount; announcements without unit economics should not.

o AFHAEM (R¥2IZR) : Launch volumes and breakeven dates are not disclosed.
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e KANEMITSU Corporate History (https://kanemitsu.co.jp/company/story/) | E4ER : B
BEE 5 —FRIE - 33 ; [EMkEERR 1 0509 ~ 10 ~ 23 ; HMMER : [AE

e KANEMITSU Fact Book 2026
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf) | BEAfE
R BEHE ; —FRIE -
02~03+05~09+12~14+15~16~17+18+~19+22+~25+26+28+29+32+35; REK
iE 111 ; BEOURE
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e Tenth Medium-Term Management Plan — Layer-2 Strategic Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
LWfER  BIEERE ; —FRIE 0203051113 +~22+26+30+ 35 ; REIE :
17+~19+~26+29; EHURIZE 1 02+ 03+~22+~30+35

e Japan Automotive and Battery Industry Electrification Policy
(https://www.meti.go.jp/policy/energy environment/global warming/ggs/
05 jidosha.html) | BAER : BEIFIEE ; SMPILKRLEE : 0511 ~ 13~ 35 ; RMEWIE -
09+10+13; EWRZE : 05+~11+13+35


https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://kanemitsu.co.jp/company/story/
https://kanemitsu.co.jp/company/story/
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F016
https://finance.yahoo.co.jp/quote/7208.T/history
https://finance.yahoo.co.jp/quote/7208.T/history
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf

e Global EV Outlook 2026 — Electric Car Trends (https://www.iea.org/reports/global-ev-
outlook-2026/trends-in-electric-cars) | 'TEAER | EiFIHE ; MEPIERE
05+11+12~14+~15+35; RMEWIE : 05-08~09+10; EWUFZE :05~11+~12+35

e Kyushu Technology Series No. 19 — KANEMITSU
(https://siig.or.jp/wp-content/uploads/2023/09/02.pdf) | 'BAER : BIFIHE ; MBI
$:02-03~04-05~08~09-10+~33+35; EWHIZ :04~08~09~10 ; FILEEE : 08 ;
HBR : [he

MEFRKICR (EXA)

e FAZEIEX : Historical customer breadth is visible, but present demand concentration by
automotive group, platform, procurement organization and powertrain remains
unknown.

o NEFEAZEHXE : CUSTOMER AND PLATFORM CONCENTRATION UNKNOWN

o NEBRIFIRIE : COVERAGE35

o EERASNX (H$AIZx) : Hidden concentration could accelerate legacy decline or
magnify a single customer's production decisions.

o FHATEM (FRIFIER) : Current customer, platform and sourcing concentration cannot be
bounded from public evidence.
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e FY2026 Securities Report — Layer-2 Domain Review
(https://regfis.com/reports/20260619 S100YE6U E02248 null 010 030000 120) | 'E4
M : BEHAEE ; —FIIE -
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e Tenth Medium-Term Management Plan — Layer-2 Strategic Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
AfEH BEEE ; —F8IE 02030511 +13+~22+~26 3035 ; RAWIE :
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e Kyushu Technology Series No. 19 — KANEMITSU
(https://siiq.or.jp/wp-content/uploads/2023/09/02.pdf) | ‘EAER : BHIFIHE ; SMBIISLR
¥ :02~03~04~05~08~09+10~33+35; ELURZE :04~08~09+10; FkEEER : 08
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e FY2027 Q1 Results — Layer-2 Financial Review (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA
%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC
%E5%9F%BA%EG6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | BAMER | E#FIEE ; —F I :
06+12~14~16~18~19~21+~27~28+~29+31+ 32+ 35 ; RAWIIF :
02~07+12+~16 28~ 35 ; EOUXZ :
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MARKIZR (EXHE)

o HZEEX : KANEMITSU's contract-level economics remain opaque, limiting confidence
in pricing power, program-level profitability and downside protection.

o NEFFAFEHXE! | PROGRAM CONTRACT ECONOMICS UNKNOWN

o NEBFIEFRIE | COVERAGE35

o TERRAESNY (FIAIEF) : Utilization and pass-through discipline, not headline revenue,
determine whether qualified programs earn adequate returns.

o FHAEM (FR#8i2%) : Customer-funded versus company-funded tooling, repricing
clauses and minimum-volume protections are undisclosed.
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MARKIER (EXHE)

FRZEIEX : The 2025-2026 price migration preceded detailed fundamental proof and
later showed resilience to weak quarterly profit, but low liquidity and incomplete
return testing prevent strong confirmation.

REFFAFESEE | PRICE LED EXPECTATION REPRICING

RERHIELRE | OPEN DISCOVERY / COVERAGE35 / TECHNICAL

EEIRAS X (F1RI1E%) : The market has already recognized some positive possibility,
so further upside requires evidence beyond narrative transition claims.

FHEM (Ft4i2%) : The extent to which the rise reflected asset value, dividend
expectations, takeover speculation or transition optimism is unknown.
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Tenth Medium-Term Management Plan, FY2027-FY2029
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
AER B/ 2

KANEMITSU Fact Book 2026
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf) | 'TEAfE
A B/ XF; —FHIE:
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Development and Quality-Assurance System
(https://kanemitsu.co.jp/products/management/) | ‘EAER : BHiE / &3F , —FEIr .
02~04-08~09+10; EWUFIZ : 04~ 10

Japan Automotive and Battery Industry Electrification Policy
(https://www.meti.go.jp/policy/energy environment/global warming/ggs/
05_jidosha.html) | 'EAGEF : Bi% / ¥ ; SMEBIISEARES © 05~ 11~ 13 ~ 35 5 RMIIE :
09+-10+13; EWU%EZE : 05~11+13+35

Global EV Outlook 2026 — Electric Car Trends (https://www.iea.org/reports/global-ev-
outlook-2026/trends-in-electric-cars) | ‘EAER . HiE / XiF ; MR LRL -
05+~11+12~14+~15~35; RMAMIE:05~08~09+10; EIUFE :05~11+~12+35
Automotive Industry Technology Roadmap and Supplier Conversion Support
(https://www.meti.go.jp/english/press/2023/pdf/0330 003 tf roadmap.pdf) | EAFEH :
B#% [ 25 SMPIISEREE ¢ 13 5 EHURIZ © 13

MEFRKICR (3 A)

MZEEX : Government policy and global EV adoption make engine-component
substitution structural, while hybrids can prolong—but not remove—the transition
period.

REPRAZESSE! | ELECTRIFICATION SUBSTITUTION SYSTEM

MERIFIRIE : COVERAGE35

EERASNX (HIAIEx) : Creates a slow but persistent deadline for replacing legacy
economic profit.

THEM (FY¥HIEF) : The rate at which KANEMITSU's profit pool, rather than revenue,
will migrate is unknown.
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e World Robotics 2025 (https://ifr.org/worldrobotics/report-2025) | ‘EAfER : B / 45 ;
SMEBERSEARGG 0 11212153035 RMAWIE : 11 ; FWUFE : 11~ 125 kbR 2 11 5 Hith
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MEFEHICR (EXA)

e HfiZEJEX : Global industrial-robot installations exceed 500,000 annually, but this large
and cyclical market remains only an addressable opportunity for KANEMITSU rather
than proven demand.

o  NEFEAZEHXE | LARGE CYCLICAL ROBOT MARKET

o MAEBRIFATIC : COVERAGE35

o TERASX (RIBIEx) ' Large market size cannot support valuation until profitable
company-specific capture is established.

o AFHEM (Fi#RicxE) ' KANEMITSU's component identity, customer and serviceable
share are not disclosed.
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e KANEMITSU Group Companies and Ownership (https://kanemitsu.co.jp/eng/) | 'EAfE
A BEESIHE ; —FIE 07 ; EMkEEER 1 01 ; HthABE | [H%

e Continuation Disclosure Regarding Establishment of KEY NEXT
(https://kanemitsu.co.jp/wp/wp-content/uploads/2022/09/%E5%90%88%E5%BC
%81 %E4%BC%9A%E7%A4%BE%E8%A8%AD%E7%AB%8B%E3%81%AB
%E9%96%A2%E3%81%99%E3%82%8B%E7%B6%99%E7%B6%9A%E9%96%8B
%E7%A4%BA-.pdf) | EAERA | BFIHE ; —FRIE : 07

MEFRKICR (E3A)

e HAFEENX : Yonezawa Manufacturing is KANEMITSU's equal partner in KEY NEXT and
contributes relevant motor-core manufacturing capability.

o [NEPEAZEHE! | JOINT VENTURE PARTNER

o  RERIEFFIC : OPEN DISCOVERY / COVERAGE35

o TERRASNX (FIBICx) ' Partner capability may accelerate commercialization, while
shared control can constrain intervention in a weak venture.
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o FHAEM (FR#4i2%) : Financial capacity, governance rights and capital-call terms are
undisclosed.
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e KANEMITSU CORPORATION FY2026 Securities Report
(https://regfis.com/reports/20260619 S100YE6U E02248 null 010 030000 120) | /E4
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e KANEMITSU Group Companies and Ownership (https://kanemitsu.co.jp/eng/) | ‘EA4fE
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e Share Information and Major Shareholders at March 2026
(https://kanemitsu.co.jp/ir/financial/) | ‘EAEH : EIZIEE ; —FRIE : 24 ; REWIE : 23 ;
TIURIZ : 24

MEFEHICR (EXA)

e HiZFEEX : Bando Chemical combines a strategic equity stake with an operating
relationship in KANEMITSU's overseas group.

o NEPFAZEHKE! | STRATEGIC SHAREHOLDER AND OPERATING PARTNER

o NEEFRIEFRIE : OPEN DISCOVERY / COVERAGE35

o EERAEX (FIBIEx) ' The relationship supports industrial continuity but
complicates clean assessment of minority economics and control.

o FHAEM (FR#4i2%) : Current transaction economics and influence over capital policy
are not quantified.
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e KANEMITSU Corporate History (https://kanemitsu.co.jp/company/story/) | E4ER : B
HIEE ; —FWI0E - 33 5 ELEERR 1 0509~ 10~ 23 ; HtA® : s

e Kyushu Technology Series No. 19 — KANEMITSU
(https://siiq.or.jp/wp-content/uploads/2023/09/02.pdf) | 'EAER : BEIFIEE ; MBI
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MARRKIER (EXAE)

e HAZEIEX : Historical relationships with major Japanese OEMs and Tier-1 suppliers
demonstrate broad qualification history but do not establish current customer
economics.

o NEPFAZFEHE! | HISTORICAL AUTOMOTIVE CUSTOMER SET

o  NEEFRIEFRIE : OPEN DISCOVERY / COVERAGE35

o EEIRASNX (F4IEF) : Supports confidence in automotive process acceptance while
leaving current demand concentration unresolved.

o FHAEM (FR#4i2%) : Current awards, volumes, margins and platform exposure are
undisclosed.
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e FY2026 Consolidated Financial Results
(https://www2 .jpx.co.jp/disc/72080/140120260511522884.pdf) | 'EAER : HiE / %5
—FIIIE : 22

e FY2027 First-Quarter Consolidated Financial Results (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA
%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC
%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | BAEA | BiE / X ; RMEWIE :
02~03~05~06~10+12+~14+~15~16~20~27-28-30~31+32~35; [EILIEE : 06 ; &
AR®E . RIE~ A%

e Tenth Medium-Term Management Plan, FY2027-FY2029
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /E
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e FY2026 Results — Layer-2 Cash, Returns and Forecast Review
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e KANEMITSU Annual Share-Price History
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e KANEMITSU Recent Daily Price and Volume History
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e FY2026 Interim Securities Report
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MEFRKICR (E3A)

e HAZEIEX : KANEMITSU is a financially resilient, asset-backed manufacturer with a cash-
generative declining legacy franchise and credible but unproven renewal options;
current attractiveness depends on transition ROIC and surplus-capital discipline.

o NEFEAZEHE : CONDITIONAL ASSET BACKED TRANSITION THESIS

o NEFFEFRFIC : OPEN DISCOVERY / COVERAGE35 / TECHNICAL

o TERRAESNY (RIAIEF) : Offers asymmetric potential and financial durability, but
upside cannot be treated as durable growth until commercial returns and allocation
discipline are demonstrated.

o FHAEM (FRIFIZR) : The decisive unknown is whether new pillars replace legacy
economic profit rather than merely replace revenue.
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MEFRKICR (EXA)

MZEREX : KANEMITSU's 50% KEY NEXT interest provides the vehicle for motor-core
commercialization but also transmits equity-method losses, guaranteed borrowing and
possible future funding exposure to shareholders.

REPRAZESEE! | OUTBOUND INVESTMENT AND GUARANTEE
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RITERE : 35 MBEHINE
IHERE (270 ; EERECERESH)

e« KANEMITSU Group Companies and Ownership (https://kanemitsu.co.jp/eng/) | BEAfE
R EfEE ; —FRIUE : 07 ; ENLEEER 1 01 ; EfthAER : [HE

e Continuation Disclosure Regarding Estabhshment of KEY NEXT
(https://kanemitsu.co.jp/wp/wp-content/uploads/2022/09/%E5%90%88%E5%BC
%81%E4%BC%9A%E7%A4%BE%E8%A8%AD%E7%AB%8B%E3%81%AB
%E9%96%A2%E3%81%99%E3%82%8B%E7%B6%99%E7%B6%9A%E9%96%8B
%E7%A4%BA-.pdf) | EAER | BEIFIHE ; —FWIE : 07

MRRKIER (EXHE)

e HFEENX : Yonezawa Manufacturing contributes motor-core manufacturing expertise to
the jointly controlled KEY NEXT venture, while governance rights and future funding
obligations remain undisclosed.

o  NEFEAZEHXE  JOINT VENTURE PARTNERSHIP

o NEFRIEFRIE | COVERAGE35

TELATHELRI -
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e KANEMITSU CORPORATION FY2026 Securities Report
(https://regfis.com/reports/20260619 S100YE6U E02248 null 010 030000 120) | /B4
fER : EFIHE ; —FRIE 0107 ; RAKIE : 17

e KANEMITSU Group Companies and Ownership (https://kanemitsu.co.jp/eng/) | ‘E4fE
A E#RIHE ; —F5IE : 07 ; EkEEiR 0 01 ; EftAR : AL

e Share Information and Major Shareholders at March 2026
(https://kanemitsu.co.jp/ir/financial/) | ‘EAMER : HiE / X#F ; —FRIL © 24 ; REWIE :
23 ; BIUFZ 1 24

e Notice of the 43rd Annual General Meeting
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/%E6%8B%9B%E9%9B
%86%E3%81%94%E9%80%9A%E7%9F%A5-1.pdf) | BAEH | IFIHE ; —FRIE :
232425 ; BEOUREE 1 23~24 25

MEFRKICR (E3A)
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e HAZE/EX : Bando Chemical is both a strategic shareholder and an overseas-subsidiary
partner, evidencing a longstanding drivetrain relationship while also complicating the
economic perimeter.

o NEPEAZEE! | SHAREHOLDER AND OVERSEAS SUBSIDIARY PARTNER

o  RNEERIFEFRIE : OPEN _DISCOVERY / COVERAGE35
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e KANEMITSU Corporate History (https://kanemitsu.co.jp/company/story/) | ‘EAfER : B
HIEE ; —FI9IF - 33 ; [ENVEERR : 050910~ 23 ; HthAR | [HL

MEFEBEICR (EMA)

e HAZE/EX : Historical supply to Daihatsu supports evidence of OEM qualification
capability, but current program exposure and economics are undisclosed.

o NEPHAZESEE! ¢ HISTORICAL CUSTOMER DAIHATSU

o MNEPRIEFRIE : OPEN DISCOVERY / COVERAGE35

FLITHEEI -
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e KANEMITSU Corporate History (https://kanemitsu.co.jp/company/story/) | ‘EAfER : B
BIEE ; —F 830 : 33 ; ANkEERR : 050910~ 23 ; EfthA® : HE

MRFEHIZR (EXA)

e FAZE/EX : Historical supply to DENSO demonstrates automotive quality acceptance but
does not resolve current customer concentration or electrification exposure.

o NEPEAZESEE! ¢ HISTORICAL CUSTOMER DENSO

o NEFRIEFRIE : OPEN DISCOVERY / COVERAGE35
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e« KANEMITSU Corporate History (https://kanemitsu.co.jp/company/story/) | EAER : B
BIEE ; —F593E - 33 ; [ENEERR 1 050910~ 23 ; HtARE | [HL

MEFEHIZR (EXA)

e FAZE[EX : The historical AISIN relationship is relevant to transmission and powertrain
demand, although current contract scale is unknown.

o RNEPEAZESEEA! ¢ HISTORICAL CUSTOMER AISIN

o NEERIEFRIE : OPEN DISCOVERY / COVERAGE35
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F032 | 03 | 3.4 | FEEFT EFEBRNIAMSREHN T
BAEX:03|3.4 | AEEF ETEERLUMAREFTE ; 04 | 4.1 | BLEAIZ > YFITRHTE
PRAW ;13 113.2 | AEEFREZE > RELHTESARIER

BRZUERE - A3+ 35 MBEINE
IHERE (13 ; EERZEERESH)

e KANEMITSU Corporate History (https://kanemitsu.co.jp/company/story/) | E4ER : B
BEE 5 —FRIE - 33 ; [EMkEERR 1 0509 ~ 10 ~ 23 ; HMER : [AE

MEFRKICR (E3A)

e FAIZE[EX : Historical supply to Nissan supports evidence of customer breadth, while
current platform-level concentration remains unresolved.

o NEPFAZEHE! | HISTORICAL CUSTOMER NISSAN

o  RERIEFRFIC : OPEN DISCOVERY / COVERAGE35
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e Japan Automotive and Battery Industry Electrification Policy
(https://www.meti.go.jp/policy/energy environment/global warming/ggs/
05_jidosha.html) | 'BAMERA : Bi% / 255 ; SMEBIIERE © 0511~ 13 ~ 35 ; RMEIIE :
09+10+13; EHUHRIZ : 05111335
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¢ Automotive Industry Technology Roadmap and Supplier Conversion Support
(https://www.meti.go.jp/english/press/2023/pdf/0330_003_tf_roadmap.pdf) | EAER :
B# [ X5 SMPIISEREE ¢ 13 5 EOURIZ © 13

e Global EV Outlook 2026 — Electrlc Car Trends (https://www.iea.org/reports/global-ev-
outlook-2026/trends-in-electric-cars) | EAER : ZIFIFE ; MM ERLE ¢
05~11+12~14+~15~35; RMEIIE : 05080910 ; EWLFZE :05+11+~12+35

e Tenth Medium-Term Management Plan, FY2027-FY2029
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
AfEH C ZRAEE

e KANEMITSU Fact Book 2026
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf) | 'TEAfE
FA @ ZFRIEE ; —FIIE ¢
02~03~05~09+12+14~15~16~17~18~19+22+25+26+28+29+32+35; RMAK
iE 11 5 EOUREE -
02~03~05~09+12+15+16+~17~18~19+22+26+27+28+29+32+~33+35; AL
L3
01-~02~03~05~06~11+~12~14~15~16~17~18~19~20+21+22~25+~26+27+28
~29+30+32+33~35; HfthA% : [

e Development and Quality-Assurance System
(https://kanemitsu.co.jp/products/management/) | 'TEAER : ZHEHEE ; —FWIF :
02~04-08~09+10; EWUFIZ : 04~ 10

MEFEBICR (EXA)

e HAZE/EX : Japanese electrification and supplier-conversion policy reinforces structural
pressure on engine pulleys while supporting investment in electric-component
capabilities.

o NEPFAZFEHE! | POLICY ACCELERATES SUBSTITUTION AND CONVERSION

o MNEBFKIFEIRIE : COVERAGE35

TELATHELRI -

F034 | 03 | 3.2 | KAHIARIRHENE » BERPITRAEHRBARZ
BAIEX : 03| 3.2 | ATIZRIEHNS » BRFITEAERBARE ; 04 | 4.3 | IBHIHERSE > iz
HARESBEEI KANEMITSUFRE ; 11 | 11.1 | Kp&— : B EZ FEATERTFEMES

PRZCER : 35 BHENE
IHERE (3 ; EERECERESH)

e Global EV Outlook 2026 — Electric Car Trends (https://www.iea.org/reports/global-ev-
outlook-2026/trends-in-electric-cars) | 'EAER : B#% / 3F ; IMPIITRLE ¢
05~11+12~14+~15~35; RMIIE : 05080910 ; EWLFZE :05+11+~12+35

e Japan Automotive and Battery Industry Electrification Policy
(https://www.meti.go.jp/policy/energy environment/global warming/ggs/
05_jidosha.html) | 'EBAGEF | ZHFERE ; SMEFIISEAREE : 05+ 11~ 13 ~ 35 ; RASGIE :
09+10+13; EWHRE : 05~11+13+35


https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F033
https://kanemitsu.co.jp/products/management/
https://kanemitsu.co.jp/products/management/
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.meti.go.jp/english/press/2023/pdf/0330_003_tf_roadmap.pdf
https://www.meti.go.jp/english/press/2023/pdf/0330_003_tf_roadmap.pdf

¢ Automotive Industry Technology Roadmap and Supplier Conversion Support
(https://www.meti.go.jp/english/press/2023/pdf/0330 003 tf roadmap.pdf) | BAEMA :
SKEFIEE 5 SMERIRSEAREE © 13 5 THUREE © 13

MEFRKICR (E3A)

e HZFEEX : Global EV growth removes some legacy ICE content while expanding the
addressable demand for xEV and motor-core components.

o NEFAAZEHXE : EXPOSED TO GLOBAL EV GROWTH

o WERIFERIZ : COVERAGE35
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e World Robotics 2025 (https://ifr.org/worldrobotics/report-2025) | ‘EAfER : HiZ / 5 ;
HMERINSEARLE 1 1112153035 ; REIE : 11 ; EWFEZE 1112 ; EMkEER : 11 ; Hith
B&:hE

MRFEHICR (EXA)

e FAZEIEX : Industrial robotics supplies a large but cyclical addressable market;
KANEMITSU's actual component content, customer and economically serviceable
share remain undisclosed.

o NEPHAZEZEE! : POTENTIAL END MARKET

o  MWERIFEIRIC - COVERAGE35
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e KANEMITSU Manufacturing Technologies
(https://kanemitsu.co.jp/products/technique/) | ‘EAMER : Hi% / X#F ; —FRIF :
04-~08~09-+10

e Intellectual-Property Management Case Study — KANEMITSU
(https://www.jpo.go.jp/support/example/document/kigyou jireii2016/all.pdf) | ‘EAFEA :
EIFIEE 5 SMPIISEAREE 1 04~ 09~ 10~ 33 ; [ENkEEER : 08 ; HAR : sk
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e Development and Quality-Assurance System
(https://kanemitsu.co.jp/products/management/) | ‘EAFEH | EIZIHE ; —FRIE :
02~04-08~09+10; EWUFIZ : 04~ 10

e Production and Inspection Equipment (https://kanemitsu.co.jp/products/facility/) | B4
R . BBIEE ; —FWIE: 04+~10 20 ; EWUFZ 1 04~ 20

e Kyushu Technology Series No. 19 — KANEMITSU
(https://siiq.or.jp/wp-content/uploads/2023/09/02.pdf) | ‘EAER : BHIFIHE ; SMBIISLR
¥ :02+03~04-05~08~09+~10+33+35; EWURE : 04~08+09~10; [EdkELER : 08 ;
HMRE : [

e FY2026 Consolidated Financial Results
(https://www?2.jpx.co.jp/disc/72080/140120260511522884.pdf) | 'EAMER : ZHEHEE ;, —
FIIE : 22

e Tenth Medium-Term Management Plan, FY2027-FY2029
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
AfER | ZFEREE

e FY2026 Cash Flow and Product/Regional Revenue Notes
(https://www?2.jpx.co.jp/disc/72080/140120260511522884.pdf) | BAER : ZIFIEE ; —
FINE: 17~ 19

e KANEMITSU Fact Book 2026
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf) | [EAfE
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e FY2026 Securities Report — Layer-2 Domain Review
(https://regfis.com/reports/20260619 S100YE6U E02248 null 010 030000 120) | 'E4
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MEFEHIZR (EXA)

e HAZEIEX : Proprietary forming, internally designed equipment and automotive quality
systems support material efficiency, lower machining and qualification credibility in the
proven pulley franchise.

o [NEPEAZEEE | ENABLES COST QUALITY AND STICKINESS

o  RNEERIFEFRIE : OPEN _DISCOVERY / COVERAGE35

TELITHELRI -

FO037 | 03 | 3.2 | KThiHRRMHINE » ERPITREATRIARE

BAIEX : 03 | 3.2 | ATHIZRIRHANS » BPITEAFERWARE ; 05 | 5.3 | PSR ERE »
RABEMRIPFEE ; 09 | 9.3 | EEEER IS EARLERNED ; 13 13.2 | AERFRBEZE
BELUFITFESERIEE

FRSEEE - AERZE +35 B HNE


https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F036
https://regfis.com/reports/20260619_S100YE6U_E02248_null_010_030000_120
https://regfis.com/reports/20260619_S100YE6U_E02248_null_010_030000_120
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf
https://siiq.or.jp/wp-content/uploads/2023/09/02.pdf
https://siiq.or.jp/wp-content/uploads/2023/09/02.pdf
https://kanemitsu.co.jp/products/facility/
https://kanemitsu.co.jp/products/facility/
https://kanemitsu.co.jp/products/management/
https://kanemitsu.co.jp/products/management/

IHERR (103 ; ESMREEERESH)

e KANEMITSU Manufacturing Technologies
(https://kanemitsu.co.jp/products/technique/) | EAER : BiFIEE ; —FWIE :
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e FY2026 Securities Report — Layer-2 Domain Review
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e Development and Quality-Assurance System
(https://kanemitsu.co.jp/products/management/) | ‘B4R | EZIHE ; —FRIE :
02~04-08~09+10; EWFZ : 04~ 10

e Production and Inspection Equipment (https://kanemitsu.co.jp/products/facility/) | ‘B4
/A BEIRIEE ; —FRIE: 0410~ 20 ; EHUEE 1 04~ 20

e KEY NEXT Motor-Core Manufacturing Capabilities (https://key-next.co.jp/) | BEAER :
B/ =T —FRIE: 0607 ; SMERIISEAREE : 03 ~08 ~ 20~ 30 ~ 35 ; RAKIE :
03+04+20~22+~27~29~30+~31+~33+35; EIWFZE :07~08~35

e Kyushu Technology Series No. 19 — KANEMITSU
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e FY2027 First-Quarter Consolidated Financial Results (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
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%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | BAMEA | ZFFIEHE ; RMAWIE :
02~03+-05~06~10~12+~14+15~16+20~27+28~30~31+~32+~35; @t : 06 ; &
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e FY2026 Interim Securities Report
(https://kanemitsu.co.jp/wp/wp-content/uploads/2025/11/26-3 houkokusyo-hanki.pdf) |
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e FY2027 Q1 Results — Layer-2 Financial Review (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA
%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC
%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
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FAZE/EX : The manufacturing capability can be transferred to transmission, XEV, motor-
core and robot applications, but technical transfer does not establish customer
adoption, profitable scale or superior incremental returns.

REPFAZESLE! | CREATES ADJACENT APPLICATION OPTION
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FY2026 Consolidated Financial Results
(https://www?2.jpx.co.jp/disc/72080/140120260511522884.pdf) | BEAEA : Hi% / & ;
—FIIIE : 22

FY2027 First-Quarter Consolidated Financial Results (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA
%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%EG6%9C%AC
%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | EAMER | BiE / ZF ; RMEWIE :
02+03-05~06~10~12~14+15~16~20~27~28~30~31+32~35; [ANlLEE : 06 ; H
AR . RIE~ AE

FY2026 Cash Flow and Product/Regional Revenue Notes
(https://www?2.jpx.co.jp/disc/72080/140120260511522884.pdf) | ‘EAFERE : i / =%,
—FIE : 17~ 19

KANEMITSU Fact Book 2026
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf) | 'TEAfE
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Tenth Medium-Term Management Plan, FY2027-FY2029
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
AfEA | ZFREE

MEFRKICR (E3A)

FRZEIEX : As legacy demand declines, production consolidation, productivity and timely
repricing must offset lost volume to preserve margin and internal funding capacity.
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Tenth Medium-Term Management Plan — Layer-2 Strategic Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
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FY2027 Q1 Results — Layer-2 Financial Review (https://kanemitsu.co.jp/wp/wp-
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MRFEHIZR (EXA)

FRAZEEX : Net liquidity and reduced debt allow transition investment without near-term
destructive equity financing, shifting the central risk from financing availability to
allocation quality.

REPFAZEEE! | ENABLES SELF FUNDED TRANSITION
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MARKIZR (EXH)

o HfiZEJEX : Receivable collection and inventory discipline strengthened liquidity and
enabled debt reduction, but the working-capital release cannot recur indefinitely at the
same magnitude.

o  NEFEAZEHXE : TEMPORARILY STRENGTHENS LIQUIDITY

o REHKEFRIC : OPEN DISCOVERY / COVERAGE35
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MEFEBICR (EXA)

ERZTIR X : Cash, securities and land provide meaningful downside support, but cash-
equivalent differences, deferred tax, minority interests, operating needs and transfer
constraints prevent gross balances from being treated as immediately distributable
value.

REFFAFESEE - SUPPORTS BUT DOES NOT EQUAL DISTRIBUTABLE VALUE
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e FAZE[EX : Family, employee and strategic ownership provide continuity, but the new
leadership structure must demonstrate independent willingness to return surplus
capital and terminate weak projects.
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Development and Quality-Assurance System
(https://kanemitsu.co.jp/products/management/) | ‘EAERA | XFIHE ; —FWIE :
02~04-08~09+10; EWUFZ : 04~ 10

Japan Automotive and Battery Industry Electrification Policy
(https://www.meti.go.jp/policy/energy environment/global warming/ggs/

05 jidosha.html) | /&AM : ZIFIEE ; SMPIIIARL 0 05~ 11~ 13~ 35 ; REWIE :
09~10+13; EWFZ :05~11+~13+35

KANEMITSU Annual Share-Price History

(https://s.kabutan.jp/stocks/7208/historical prices/yearly/) | B AER © ZIFIEE ; SNBSS
R4 127~ 31 ; RAWIE : 34 ; EHURIE : 34~ 35 ; @EEEH : 27313435 ; HthBR 1 [
s

KANEMITSU Recent Daily Price and Volume History
(https://finance.yahoo.co.jp/quote/7208.T/history) | ‘EAFEH | TIFIEHE ; IMNEFIISARE :
27~ 31 ; RMEIIE : 34 ; BEWUFRIZ - 34 ~ 35 ; FENkEEER © 34 ; HMER - [AE
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FAZE/EX : Transition spending creates shareholder value only if replacement businesses
earn acceptable returns before legacy economic profit erodes; otherwise it consumes
the asset-backed margin of safety.

REPEAZESE! | DETERMINES OPTION VALUE OR VALUE LEAKAGE
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FY2027 First-Quarter Consolidated Financial Results (https://kanemitsu.co.jp/wp/wp-
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MARRKIER (EXAE)

e HAZEEX : A conservative near-term operating-profit range of approximately ¥0.75-0.9
billion anchors operating value until new-pillar profitability is established.

o [NEREAZEZEE! | ANCHORS OPERATING VALUE

o NEBFRIEFRIE : OPEN DISCOVERY / COVERAGE35
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e KANEMITSU Fact Book 2026
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e FY2026 Results — Layer-2 Cash, Returns and Forecast Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3 tansin 260513.pdf) |
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e Dividend and Shareholder Return Policy (https://kanemitsu.co.jp/ir/shareholder/) | /E4
£ | B3Z /X5, —FHIE : 26 ; TOURIZ © 26

MEFEBICR (EXA)

e HAZE[EX : Dividends are the established shareholder-return mechanism and appear
supportable, but the absence of recurring share-count reduction leaves substantial
surplus-capital realization unproven.

o NEPEAZEZEE! | ESTABLISHED BUT INCOMPLETE VALUE TRANSFER

o NEEFRIEFRIE : OPEN DISCOVERY / COVERAGE35
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e KANEMITSU Historical Share Prices (https://finance.yahoo.co.jp/quote/7208.T/history)

| BAER : BHiE/ %

e KANEMITSU Annual Share-Price History
(https://s.kabutan.jp/stocks/7208/historical prices/yearly/) | 'EAER : HiE / £3F ; MBI
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e KANEMITSU Recent Daily Price and Volume History
(https://finance.yahoo.co.jp/quote/7208.T/history) | ‘EAER : HiZ / ¥ ; INEFIISLRL ¢
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MEFEBICR (EXA)

e HAZFEEX . Exceptional illiquidity qualifies both quoted valuation and apparent price
stability because isolated trades may not represent broad market-clearing demand.

o NEPRAZEZEA! ¢ QUALIFIES MARKET CLEARING SIGNAL

o HNEFRIEFRIE : OPEN DISCOVERY / COVERAGE35
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MEFRKICR (EXA)

FRZEIE X : Customer nominations, utilization, margins and profitable mass production in
robot, transmission or xEV applications would convert narrative option value into
observable economics.

REPFAZESEE . CONFIRMS OR REJECTS TRANSITION OPTION

AREERIEFRIE : OPEN DISCOVERY / COVERAGE35
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content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA
%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC
%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | BAMEMA : % / X ; RMEWIE :
02+03-05~06~10~12~14+15~16~20~27~28~30~31+32+~35; [ANlLEE : 06 ; H
mR®R : he

Tenth Medium-Term Management Plan, FY2027-FY2029
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
WIERA  EIFHE

KANEMITSU Historical Share Prices (https://finance.yahoo.co.jp/quote/7208.T/history)
| BAfER : HiE/ i

FY2027 Q1 Results — Layer-2 Financial Review (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA
%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC
%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | ‘EAER : EIFIHE ; —F I :
06~12+14+~16~18+~19~21+-27+~28+~29+31+32~35; RAWIE :
02~07+12~16+~28~35; EOLFIZ :
06+~14+~16~18~19~21+~27+28+29+31+-32+35


https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://finance.yahoo.co.jp/quote/7208.T/history
https://finance.yahoo.co.jp/quote/7208.T/history
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F047
https://finance.yahoo.co.jp/quote/7208.T/history
https://finance.yahoo.co.jp/quote/7208.T/history
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf

e FY2026 Results — Layer-2 Cash, Returns and Forecast Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3 tansin 260513.pdf) |
BAMH BBEE; —FWIIE: 151617222627 ~28+31 3235 ; EIUFE :
15~16~17~22+26+~27~28~31+~35

e KANEMITSU Annual Share-Price History
(https://s.kabutan.jp/stocks/7208/historical prices/yearly/) | BEAER : BHiZ / 5 ; SN
LREE 1 27 ~ 31 5 RIAKIE : 34 ; TIWURIE : 34 ~ 355 FEkEEE 1 27~ 31+ 34 ~ 35 ; HfthAR !
fhse

e KANEMITSU Recent Daily Price and Volume History
(https://finance.yahoo.co.jp/quote/7208.T/history) | ‘B4R : HiE / XiF ; IMEFIISERLE -
27 ~31 ; RMEIE : 34 ; EWURIE © 34~ 35 ; [ENLEEER 34 ; HtER - [AE

e KANEMITSU Full-History Price Extremes (https://jp.tradingview.com/symbols/TSE-
7208/) | BAER  BIFIHE ; TWUEE 34 ; BEkEERR 0 31 34~ 35 ; HAR | [AE

e KANEMITSU CORPORATION FY2026 Securities Report
(https://regfis.com/reports/20260619 S100YE6U E02248 null 010 030000 120) | /&4
R ZRAIEE ; —F1IE: 0107 ; RMEIE : 17

MEFEHIZR (EXA)

e HAZE/EX : Price moved into a higher region before detailed commercialization proof and
later absorbed the weak FY2027 first-quarter disclosure without returning to the pre-
2025 region; this is a cross-lane timing observation and does not alter the protected
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MRFEHICR (EXA)

FRZSIRX . Durable Business Portrait: financially resilient manufacturing system, not yet
a self-renewing growth franchise | The durable foundation is a specialized
manufacturing and quality system supported by long customer qualification history and
a strong balance sheet. It can harvest legacy cash and fund adaptation, but the proven
profit pool remains exposed to declining ICE content. Repair capacity is strong through
productivity, consolidation, repricing, working-capital discipline and low leverage;
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irreversible damage would arise from legacy decline outpacing cost removal, repeated
low-return adjacency investment or governance that preserves weak projects and
inaccessible assets.

REPEAZEELE! | DURABLE BUSINESS PORTRAIT

AREBRIFATIE : OPEN DISCOVERY / COVERAGE35

EERARE X (F1R1E%) : The company can survive and adapt without forced financing,
but survival capacity must not be confused with proof that transition investment will
create per-share value.

THEM (R%ic®) : Commercial self-renewal and the distributable value of surplus
assets remain unproven.
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(https://www.meti.go.jp/policy/energy environment/global warming/ggs/

05 jidosha.html) | BAEH : Bi% / X% ; SMEBIMERLE : 05+~ 11 13~ 35 ; RMAWIE :
09+10+13; EWUFRIZE :05~11+13+35

Global EV Outlook 2026 — Electric Car Trends (https://www.iea.org/reports/global-ev-
outlook-2026/trends-in-electric-cars) | [EAER : HiE / XiF ; MR LARLG ¢
05~11+12~14+~15~35; RMEIEIE: 05080910 ; EWLFZE :05+11+~12+35
Automotive Industry Technology Roadmap and Supplier Conversion Support
(https://www.meti.go.jp/english/press/2023/pdf/0330 003 tf roadmap.pdf) | BEAER :
B# [ X5 SMBPIISEREE ¢ 13 5 BHUREZ © 13


https://www.meti.go.jp/english/press/2023/pdf/0330_003_tf_roadmap.pdf
https://www.meti.go.jp/english/press/2023/pdf/0330_003_tf_roadmap.pdf
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://kanemitsu.co.jp/products/management/
https://kanemitsu.co.jp/products/management/
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F049

FY2026 Consolidated Financial Results
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(https://www?2.jpx.co.jp/disc/72080/140120260511522884.pdf) | 'EAFER : i / =%,
—FIE 1 1719

FY2027 First-Quarter Consolidated Financial Results (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA
%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC
%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | EAER : B / = ; RMKIE :
02+03-05~06~10~12~14+15~16~20~27~28~30~31+32+~35; [ANlLEE : 06 ; H
AR . RIE A%

FY2027 Q1 Results — Layer-2 Financial Review (https://kanemitsu.co.jp/wp/wp-
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MARKIZR (EXHE)

R X  Electrification-to-legacy-cash transmission | Electrification gradually removes
engine-pulley content. To preserve cash generation, productivity, consolidation and
pricing must reduce the cost base faster than legacy volume declines.

AREPFAFTEE - CROSS DOMAIN CAUSAL CHAIN

RERHELRIE : OPEN DISCOVERY / COVERAGE35

EEREENX (RIAIER) : The legacy franchise should be valued as a runoff with repair
capacity, not as a perpetual structural growth engine.

THEENE (B¥IER) : The pace of legacy gross-profit erosion is unknown.
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MARRKIER (EXAE)

e HZEERX : Manufacturing capability creates option value, not automatic growth |
Proprietary forming, simulation, internally designed equipment and automotive quality
systems create credible adjacent-product capability, but only customer qualification
and profitable scale can convert capability into an economic moat.

o  NEFEAZEHXE | CAPABILITY TO COMMERCIALIZATION CHAIN

o  REKJEFRIC : OPEN DISCOVERY / COVERAGE35

o EBERASNX (H$AIEx) : Technological credibility supports option value but should not
receive the valuation of a proven replacement profit pool.

e AFHAEM (FRYAIZR) : Customer nominations and comparative economics outside
pulleys are missing.
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e HIZEREX : Strong financing capacity shifts risk from funding to allocation | Legacy cash
generation, large deposits and declining debt permit self-funded transition investment
and reduce destructive-financing risk. The remaining risk is whether management
deploys that capital at acceptable returns.
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o TERAENX (FIRIEx) ' Balance-sheet strength protects against dilution but does not
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Notice of the 43rd Annual General Meeting
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KANEMITSU Annual Share-Price History
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e KANEMITSU Recent Daily Price and Volume History
(https://finance.yahoo.co.jp/quote/7208.T/history) | ‘EAMEMA : IR ; IMNBILLRLG ¢
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e KANEMITSU Group Companies and Ownership (https://kanemitsu.co.jp/eng/) | ‘EAfE
A . BZIHE ; —F ik : 07 ; BkEEsR 01 5 EftAE : Ak

e KANEMITSU Manufacturing Technologies
(https://kanemitsu.co.jp/products/technique/) | BEAER : ZIFFE ; —FWIF :
04-~08-~09+10

e Intellectual-Property Management Case Study — KANEMITSU
(https://www.jpo.go.jp/support/example/document/kigyou _jireii2016/all.pdf) | BEAfEH :
STHAIEE 5 SMEBIISEARGE 1 04~ 09~ 10 ~ 33 ; [ANkEEER : 08 ; HAR : sk

e KANEMITSU Historical Share Prices (https://finance.yahoo.co.jp/quote/7208.T/history)

| BAER | FIEHE

e FY2026 Cash Flow and Product/Regional Revenue Notes
(https://www?2.jpx.co.jp/disc/72080/140120260511522884.pdf) | 'EAMER : ZHHEE ;, —
FIIE 1719

MEFEHIZR (EXA)

e TAZEEREX : Revenue diversification can coexist with economic value destruction | Robot
and transmission lines plus KEY NEXT create cash and margin burdens before volume
maturation. Non-ICE revenue can rise while transition ROIC remains below the cost of
capital.

o NEPFAZFEHE! | TRANSITION VALUE LEAKAGE RISK

o  NEEFRIEFRIE : OPEN DISCOVERY / COVERAGE35

o TERASNX (FE#ICR®R) : Pillar economics—not diversification percentages—are the
decisive evidence for durable upside.

o FHAEM (FRIAIZR) : Pillar-level profit, invested capital and breakeven schedules are
unavailable.
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e FY2026 Consolidated Financial Results
(https://www?2.jpx.co.jp/disc/72080/140120260511522884.pdf) | BEAEA : HiZ / & ;
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e FY2026 Cash Flow and Product/Regional Revenue Notes
(https://www?2.jpx.co.jp/disc/72080/140120260511522884.pdf) | ‘EAFERE : i / %
—FIIE 1719

e KANEMITSU Fact Book 2026
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf) | 'TEAfE
B/ X5, —FRiE:
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e FY2026 Results — Layer-2 Cash, Returns and Forecast Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3 tansin 260513.pdf) |
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e FY2027 First-Quarter Consolidated Financial Results (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA
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e FY2026 Securities Report — Layer-2 Domain Review
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MEFRKICR (EHA)

e HAZEIEX : Strong FY2026 cash flow contains a non-recurring working-capital
component | Receivable collection and lower inventory lifted operating cash flow well
above accounting profit and strengthened liquidity, but part of that uplift represents
release of prior working capital rather than repeatable earnings power.

o NEFEAZEHEE | PROFIT TO CASH QUALITY BRIDGE

o  NEEFRIEFRIE : OPEN DISCOVERY / COVERAGE35

o TERASNX (FE#IE®R) : Use normalized FCF rather than FY2026 headline cash flow
when assessing payout capacity and operating value.

o FHAEM (FR#4i2%) : Normalized receivable and inventory requirements are not
quantified.
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e FY2026 Cash Flow and Product/Regional Revenue Notes
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MEFEHIZR (EXA)

e TAZERX : Asset backing is substantial but conditionally realizable | Cash, securities and
land support low-PBR downside protection, but deferred tax, minority claims, overseas
cash, operating requirements and management behavior limit immediately realizable
value.

o [NEBFAFEHE! | ASSET VALUE REALIZABILITY BRIDGE

o  NEEFRIEFRIE : OPEN DISCOVERY / COVERAGE35

o EEIRASNX (F#i2%) : The discount is meaningful but can persist if assets remain
idle or are reinvested below the cost of capital.

o FHAEM (FRIAIZR) : Parent-available cash and after-tax asset values remain
unresolved.
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KANEMITSU Historical Share Prices (https://finance.yahoo.co.jp/quote/7208.T/history)
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MEFEBICR (EXA)

FiZERX : Control stability may preserve both capability and valuation discount |
Family, employee and strategic ownership stabilize control and technical continuity but
may reduce pressure for portfolio exits, buybacks and surplus-asset release.
AEFEAZEEEY : GOVERNANCE VALUE REALIZATION SYSTEM

AREBRIFAFIC : OPEN DISCOVERY / COVERAGE35

ZERASX (FE4BiE®) : Governance behavior is the mechanism deciding whether
asset support becomes per-share value.


https://finance.yahoo.co.jp/quote/7208.T/history
https://finance.yahoo.co.jp/quote/7208.T/history
https://kanemitsu.co.jp/ir/shareholder/
https://kanemitsu.co.jp/ir/shareholder/
https://kanemitsu.co.jp/wp/wp-content/uploads/2025/11/26-3_houkokusyo-hanki.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2025/11/26-3_houkokusyo-hanki.pdf
https://finance.yahoo.co.jp/quote/7208.T/history
https://finance.yahoo.co.jp/quote/7208.T/history
https://s.kabutan.jp/stocks/7208/historical_prices/yearly/
https://s.kabutan.jp/stocks/7208/historical_prices/yearly/
https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://kanemitsu.co.jp/products/management/
https://kanemitsu.co.jp/products/management/
https://ifr.org/worldrobotics/report-2025
https://ifr.org/worldrobotics/report-2025
https://www.bureauveritas.jp/certification/case-studies/231207
https://www.bureauveritas.jp/certification/case-studies/231207
https://www.bureauveritas.jp/certification/case-studies/231207
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3_tansin_260513.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3_tansin_260513.pdf

THEM (R¥IER) : The new president's independent capital-allocation authority is
not yet observable.
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e Nippon Steel Trading Integrated Report 2025 — Electrical Steel Supply
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e FY2027 First-Quarter Consolidated Financial Results (https://kanemitsu.co.jp/wp/wp-
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e KANEMITSU Historical Share Prices (https://finance.yahoo.co.jp/quote/7208.T/history)
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MEFEBICR (EXA)

e HZEERX : Large end markets do not substitute for company-specific economics | EV and
robot markets provide real addressable growth, but market growth alone does not
establish company capture. Named customers, committed volumes, utilization, margins
and incremental ROIC remain the required proof.

o  NEFEAZEXE | MARKET GROWTH TO COMPANY CAPTURE GATE

o WERIFEIRIZ | COVERAGE35

o EERASNX (FH$AIEx) : Do not capitalize industry growth until KANEMITSU
demonstrates profitable capture.

o FHAEM (F15i2%) : KANEMITSU's serviceable market share and booked volumes are
unknown.

TELEATHELI -


https://www.kabugami.jp/reports/7208/?review=2026-09-16#finding-F058
https://finance.yahoo.co.jp/quote/7208.T/history
https://finance.yahoo.co.jp/quote/7208.T/history
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/06/%E4%BB%A3%E8%A1%A8%E5%8F%96%E7%B7%A0%E5%BD%B9%E7%A4%BE%E9%95%B7%E4%BA%A4%E4%BB%A3%E3%81%8A%E3%82%88%E3%81%B3%E6%96%B0%E7%B5%8C%E5%96%B6%E4%BD%93%E5%88%B6%E3%81%AE%E3%81%8A%E7%9F%A5%E3%82%89%E3%81%9B.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/06/%E4%BB%A3%E8%A1%A8%E5%8F%96%E7%B7%A0%E5%BD%B9%E7%A4%BE%E9%95%B7%E4%BA%A4%E4%BB%A3%E3%81%8A%E3%82%88%E3%81%B3%E6%96%B0%E7%B5%8C%E5%96%B6%E4%BD%93%E5%88%B6%E3%81%AE%E3%81%8A%E7%9F%A5%E3%82%89%E3%81%9B.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/06/%E4%BB%A3%E8%A1%A8%E5%8F%96%E7%B7%A0%E5%BD%B9%E7%A4%BE%E9%95%B7%E4%BA%A4%E4%BB%A3%E3%81%8A%E3%82%88%E3%81%B3%E6%96%B0%E7%B5%8C%E5%96%B6%E4%BD%93%E5%88%B6%E3%81%AE%E3%81%8A%E7%9F%A5%E3%82%89%E3%81%9B.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/06/%E4%BB%A3%E8%A1%A8%E5%8F%96%E7%B7%A0%E5%BD%B9%E7%A4%BE%E9%95%B7%E4%BA%A4%E4%BB%A3%E3%81%8A%E3%82%88%E3%81%B3%E6%96%B0%E7%B5%8C%E5%96%B6%E4%BD%93%E5%88%B6%E3%81%AE%E3%81%8A%E7%9F%A5%E3%82%89%E3%81%9B.pdf
https://www.bureauveritas.jp/certification/case-studies/231207
https://www.bureauveritas.jp/certification/case-studies/231207
https://www.bureauveritas.jp/certification/case-studies/231207
https://www.bureauveritas.jp/certification/case-studies/231207
https://www.bureauveritas.jp/certification/case-studies/231207
https://www.nst.nipponsteel.com/corporate/ir/integrated_report/pdf/integrated_report2025_en_02.pdf
https://www.nst.nipponsteel.com/corporate/ir/integrated_report/pdf/integrated_report2025_en_02.pdf
https://www.nst.nipponsteel.com/corporate/ir/integrated_report/pdf/integrated_report2025_en_02.pdf
https://key-next.co.jp/
https://key-next.co.jp/
https://kanemitsu.co.jp/products/facility/
https://kanemitsu.co.jp/products/facility/

FO59 | 01 | 1.1 | IR ST sEIREZ D BTiE] » #b SZREFIZ(EFE

BAEX:01 | 1.1 | IBSFaeREZD0d0E » #riSEETZEFND ; 02 | 2.3 | B Z@EIEEE
ERKIME IR ; 03 | 3.1 | “RAETNHAMYIESES ; 08 ] 8.1 | H4UEBLRM » FIREBRMBEKR
MEREIM; 09 | 9.3 | EMBEFILESRALEENET ; 11 | 11.2 | K& : FHURARTSEAEBEIRNME
Tk ;131 13.4 | iSERIEERRANEHLDEWNIT

i

FUEHE : FAREAZ 435 MBENE

IHERR (3270 ; EEMECHRRESH)

FY2026 Consolidated Financial Results
(https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf) | ‘EAFERH : B / =% ;
—FIIE : 22

Tenth Medium-Term Management Plan, FY2027-FY2029
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
AER  BiE /X5 HthBE | RIE

KANEMITSU CORPORATION FY2026 Securities Report
(https://regfis.com/reports/20260619 S100YE6U E02248 null 010 030000 120) | /B4
5 BH%/XF;, —FRIE: 0107 ; RARIE: 17

FY2026 Cash Flow and Product/Regional Revenue Notes
(https://www?2.jpx.co.jp/disc/72080/140120260511522884.pdf) | ‘EAFEA : HiE / %iF;
—FWIF 1719

KANEMITSU Fact Book 2026
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf) | 'EAfE
FA B3/ X5 —FHIE:
02~03~05~09+12+14~15~16~17~18~19+22+25+26+28+29+32+35; kALK
iE 111 ; EHUREE
02~03+05~09+12~15+~16+17~18+19~22+26+~27+28+~29+~32+~33+35; [EkEE
)
01-02~03~05~06~11~12~14+15~16~17~18~19~20~21+22+~25+~26+~27~28
~29+30+32+3335; HthHE® : [AE

Development and Quality-Assurance System
(https://kanemitsu.co.jp/products/management/) | ‘EAER | Hi% / X35, —FWiE :
02~04~08~09+10; ELUFIZ : 0410

Japan Automotive and Battery Industry Electrification Policy
(https://www.meti.go.jp/policy/energy environment/global warming/ggs/
05_jidosha.html) | ‘&AM : B / 2 ; SMBIIERLE 1 0511~ 13~ 35 ; RARWIE :
09+10+13; EWUFRIE :05~11+13+35

Global EV Outlook 2026 — Electric Car Trends (https://www.iea.org/reports/global-ev-
outlook-2026/trends-in-electric-cars) | [EAER . HiE / XiF ; SMERINLRLG ¢
05+11+12~14+~15+35; RMEWIE : 05~08~09+10; EWUFZE :05~11+~12+35
Automotive Industry Technology Roadmap and Supplier Conversion Support
(https://www.meti.go.jp/english/press/2023/pdf/0330 003 tf roadmap.pdf) | BEAER :
B# [ X5 SMBIISEREE ¢ 13 5 BHUREZ © 13

FY2027 First-Quarter Consolidated Financial Results (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%EG6%9C%9F%E6%B1%BA
%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC


https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://www.meti.go.jp/english/press/2023/pdf/0330_003_tf_roadmap.pdf
https://www.meti.go.jp/english/press/2023/pdf/0330_003_tf_roadmap.pdf
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.iea.org/reports/global-ev-outlook-2026/trends-in-electric-cars
https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://www.meti.go.jp/policy/energy_environment/global_warming/ggs/05_jidosha.html
https://kanemitsu.co.jp/products/management/
https://kanemitsu.co.jp/products/management/
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/FactBook2026-1.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf
https://regfis.com/reports/20260619_S100YE6U_E02248_null_010_030000_120
https://regfis.com/reports/20260619_S100YE6U_E02248_null_010_030000_120
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf
https://www2.jpx.co.jp/disc/72080/140120260511522884.pdf

%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | BAEA | HiE / X ; RMEWIE :
02~03+-05~06~10~12+~14+15~16+20+~27+28~30~31+32+35; @kt : 06 ; &
R®E . RIE~ A%

KANEMITSU Manufacturing Technologies
(https://kanemitsu.co.jp/products/technique/) | BEAER : HiE / XiF ; —F Wi :
04-08-~09+10

Intellectual-Property Management Case Study — KANEMITSU
(https://www.jpo.go.jp/support/example/document/kigyou _jireii2016/all.pdf) | BEAFEA :
BHiZ/ 3% SNERISEAREE 1 04~ 09~ 10 ~ 33 ; ELEEE : 08 5 HhA® : A

FY2026 Securities Report — Layer-2 Domain Review
(https://regfis.com/reports/20260619 S100YE6U E02248 null 010 030000 120) | /&4
M Bf / X85 —FWiE :
01-02~04~06~07~08~12+~14+~18~20~21+25+29+30+32+35; RMEEIE :
18+21+~25; BOLEZE :01+02-04~06~14+~18~20~21+25~29+~30+32+35
Production and Inspection Equipment (https://kanemitsu.co.jp/products/facility/) | B4
R . BBIEE ; —FWIE 04 +~10 20 ; EWUFIZ 1 04~ 20

Kyushu Technology Series No. 19 — KANEMITSU
(https://siiq.or.jp/wp-content/uploads/2023/09/02.pdf) | 'EAER : EIFIHE ; MBI
1% :02~03~04-~05~08~09~10+~33-35; EWRIZ :04-~08~09~10; [EkEEE 108
HMAE : s

KEY NEXT ISO 9001 Certification — Layer-2 Partner Verification
(https://www.bureauveritas.jp/certification/case-studies/231207) | ‘EAER : B/ %

¥ 5 SMERTISERREE 1 02040710 ; BWUEE 1 07~ 10

Corporate History — Layer-2 Turning-Point Review
(https://kanemitsu.co.jp/company/story/) | BAER : BIFIEE ; —FKIE : 33 ; TIUFE -
33; [ENkEEE : 02204 ~09~10+23~33+35; HtHAR : [HE

KEY NEXT Motor-Core Manufacturing Capabilities (https://key-next.co.jp/) | EAER :
HiZ /&5 —FRIE: 06~ 07 ; SMEBEISEAREE © 03 ~ 08 ~ 20 ~ 30 ~ 35 ; RMASGIE :
03~04+20~22+~27~29+~30+31+33+35; EIWFZ : 07~ 0835 ; HMMAR : RiE
Tenth Medium-Term Management Plan — Layer-2 Strategic Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP 260324.pdf) | /&
2B BE/ R, —FWIE: 02032051113 +22+26+30~35; RMEEIE :
17+~19~26+29; EWUFZE :02~03+~22~30+35

World Robotics 2025 (https://ifr.org/worldrobotics/report-2025) | 'EAER : HiZ / =5
HMERERSEARES 0 11~ 12~15+30~35; RMEIE : 11 ; EWURIZ 0 11~ 12 ; EkEEER - 11 5 Hith
& . RIE~ A

Nippon Steel Trading Integrated Report 2025 — Electrical Steel Supply
(https://www.nst.nipponsteel.com/corporate/ir/integrated report/pdf/
integrated_report2025 en_02.pdf) | 'BEAfERH | BIFIHE ; IMNPIEKRE 1 06081120
REIE : 08 5 EWFRIZ 06 ~ 08

ISO 9001 Certification for KEY NEXT (https://www.bureauveritas.jp/certification/case-
studies/231207) | 'EAER | B / 5 ; SMEBIIRAREG : 07 ; BMkEEER © 13 5 AR | RIE ~
fhse

Continuation Disclosure Regarding Establishment of KEY NEXT
(https://kanemitsu.co.jp/wp/wp-content/uploads/2022/09/%E5%90%88%E5%BC
%81%E4%BC%9A%E7%A4%BE%E8%A8%AD%E7%AB%8B%E3%81%AB


https://kanemitsu.co.jp/wp/wp-content/uploads/2022/09/%E5%90%88%E5%BC%81%E4%BC%9A%E7%A4%BE%E8%A8%AD%E7%AB%8B%E3%81%AB%E9%96%A2%E3%81%99%E3%82%8B%E7%B6%99%E7%B6%9A%E9%96%8B%E7%A4%BA-.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2022/09/%E5%90%88%E5%BC%81%E4%BC%9A%E7%A4%BE%E8%A8%AD%E7%AB%8B%E3%81%AB%E9%96%A2%E3%81%99%E3%82%8B%E7%B6%99%E7%B6%9A%E9%96%8B%E7%A4%BA-.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2022/09/%E5%90%88%E5%BC%81%E4%BC%9A%E7%A4%BE%E8%A8%AD%E7%AB%8B%E3%81%AB%E9%96%A2%E3%81%99%E3%82%8B%E7%B6%99%E7%B6%9A%E9%96%8B%E7%A4%BA-.pdf
https://www.bureauveritas.jp/certification/case-studies/231207
https://www.bureauveritas.jp/certification/case-studies/231207
https://www.bureauveritas.jp/certification/case-studies/231207
https://www.nst.nipponsteel.com/corporate/ir/integrated_report/pdf/integrated_report2025_en_02.pdf
https://www.nst.nipponsteel.com/corporate/ir/integrated_report/pdf/integrated_report2025_en_02.pdf
https://www.nst.nipponsteel.com/corporate/ir/integrated_report/pdf/integrated_report2025_en_02.pdf
https://ifr.org/worldrobotics/report-2025
https://ifr.org/worldrobotics/report-2025
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/03/Mid-TermBP_260324.pdf
https://key-next.co.jp/
https://key-next.co.jp/
https://kanemitsu.co.jp/company/story/
https://kanemitsu.co.jp/company/story/
https://www.bureauveritas.jp/certification/case-studies/231207
https://www.bureauveritas.jp/certification/case-studies/231207
https://siiq.or.jp/wp-content/uploads/2023/09/02.pdf
https://siiq.or.jp/wp-content/uploads/2023/09/02.pdf
https://kanemitsu.co.jp/products/facility/
https://kanemitsu.co.jp/products/facility/
https://regfis.com/reports/20260619_S100YE6U_E02248_null_010_030000_120
https://regfis.com/reports/20260619_S100YE6U_E02248_null_010_030000_120
https://www.jpo.go.jp/support/example/document/kigyou_jireii2016/all.pdf
https://www.jpo.go.jp/support/example/document/kigyou_jireii2016/all.pdf
https://kanemitsu.co.jp/products/technique/
https://kanemitsu.co.jp/products/technique/
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf
https://kanemitsu.co.jp/wp/wp-content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF%BC%89.pdf

%E9%96%A2%E3%81%99%E3%82%8B%E7%B6%99%E7%B6%9A%E9%96%8B
%E7%A4%BA-.pdf) | BEAER | BEIFIHE ; —F Wi : 07

FY2026 Interim Securities Report
(https://kanemitsu.co.jp/wp/wp-content/uploads/2025/11/26-3 houkokusyo-hanki.pdf) |
EAER Bi% /S5 REXIE:0107~18~22+~23+~25+27~29+35; [EktEE -

07 ~ 24 ; HthAR%E . RIE~ A%

FY2027 Q1 Results — Layer-2 Financial Review (https://kanemitsu.co.jp/wp/wp-
content/uploads/2026/08/2027%E5%B9%B4%EF%BC%93%E6%9C%88%E6%9C%9F-
%E7%AC%AC%EF%BC%91%E5%9B%9B%E5%8D%8A%E6%9C%9F%E6%B1%BA
%E7%AE%97%E7%9F%AD%E4%BF%A1%E3%80%94%E6%97%A5%E6%9C%AC
%E5%9F%BA%E6%BA%96%E3%80%95%EF%BC%88%E9%80%A3%E7%B5%90%EF
%BC%89.pdf) | EAER : B#% / &5 ; —F Wik :
0612~14~16~18~19~21+~27~28+~29+31 32+ 35 ; RAWII :
02~07+12~16+28~35; EOLFEIZ :
06~14+~16+~18~19~21+27+28~29~31+32+35

Corporate Governance Report 2026
(https://kanemitsu.co.jp/wp/wp-content/themes/kanemitsu/pdf/cgrep 260414.pdf) | E4
A | BEIBIEE ; —F0IE : 23~ 25 ; RAKIE : 24 ; EHUFIE : 2325

Notice of the 43rd Annual General Meeting
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/%E6%8B%9B%E9%9B
%86%E3%81%94%E9%80%9A%E7%9F%A5-1.pdf) | ‘EAEH : EZIHE ; —FRiE :
23+24~25; EIUFRE 1 23~24 25

FY2026 Results — Layer-2 Cash, Returns and Forecast Review
(https://kanemitsu.co.jp/wp/wp-content/uploads/2026/05/2026-3 tansin 260513.pdf) |
EAER BiE /X, —FRIE: 151617222627 ~28+~31~32+35; EIUFE :
15~16~17~22+26+~27+~28~31+~35

KANEMITSU Annual Share-Price History
(https://s.kabutan.jp/stocks/7208/historical prices/yearly/) | ‘EAFER | IIFIEHE ; JMERBLSE
I 127~ 31 ; REIE : 34 ; EWUEIE 1 34~ 355 EMkEER 1 27313435 ; EthRE 1 B
s

KANEMITSU Recent Daily Price and Volume History
(https://finance.yahoo.co.jp/quote/7208.T/history) | ‘EAMER : ZIFIEHE ; SMNBILSERLE ¢
27 ~ 31 ; RARIE : 34 ; TUURIE : 34~ 35 ; [ALEEER @ 34 ; HMAR : HE

KANEMITSU Group Companies and Ownership (https://kanemitsu.co.jp/eng/) | BEAE
A BEEAIHE ; —FIE © 07 ; EMLEEER : 01 ; HthA% | [

KANEMITSU Historical Share Prices (https://finance.yahoo.co.jp/quote/7208.T/history)
| BAER © FIEHE

MEFEBICR (EXA)

HiZEIR X : Legacy harvest finances a conditional business-renewal attempt | Legacy
cash and accumulated capability finance adjacent applications, but the transition
succeeds only when customer-backed production earns adequate returns before the
legacy contribution falls materially.

REPFAFEEE | LEGACY TO TRANSITION SYSTEM

RERHELRIE : OPEN DISCOVERY / COVERAGE35

EEIRAS X (F4RiEx) : The company has time and resources to adapt, but no
evidence yet proves economically successful self-renewal.
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e THWEM (FHAIER) : Whether replacement businesses can replace legacy economic
profit before erosion remains unresolved.
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MEFEBICR (EXA)

HIZERX : Decisive evidence still required for transition quality and value realization |
The highest-value debt concerns five-pillar unit economics, robot customer and order
quality, KEY NEXT standalone economics and support ceiling, profit dependence on
ICE products, parent-available cash, durability of productivity and price recovery,
customer concentration, project hurdle rates, leadership authority, contract economics,
after-tax asset realizability and whether the emerging higher price region survives a
meaningful return.

AEFEAZEEEY : RESEARCH DEBT PORTFOLIO

AREBRIFAFIE : OPEN DISCOVERY / COVERAGE35 / TECHNICAL

E@EREENX (RIAIER) : The opposite answer to these questions could materially
change normalized earnings, downside protection, valuation and the final investment
judgment.

AEM (RBIER) : These questions require future company, customer, venture or
market evidence; no reasonable current public path remained at Research Stop.
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SUEHE : FAREAZE 435 MBENE
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MEFRKICR (EXA)

e HIZEREX : Automotive qualification network and transition ecosystem | KANEMITSU's
industrial network combines historical Japanese automotive customer qualification,
strategic and joint-venture partners, government-driven powertrain conversion and two
large but demanding adjacent end markets.

o NEPEAZEZEE! | INDUSTRIAL RELATIONSHIP NETWORK

o HNEFRIEFRIE : OPEN DISCOVERY / COVERAGE35

o EERRAESNX (RIAIEF) : The network supports access and continuity but does not
replace evidence of current contract economics or profitable market capture.

e FHEM (RY¥AIExR) : Current customer contracts and partner economics remain
incompletely disclosed.
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e HZEJEX : Protected Technical Synthesis
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